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‘UP-TO-DATE INSURANCE LITERATURE 


In,addition to its standard annual insurance publications, which have gained world-wide reputation as authoritative works, 
The Spectator Company annually publishes numerous new books and leaflets 
FOR THE, GOOD OF INSURANCE 


Among those which have most recently passed through our presses, the books named below illustrate the diversity of subjects treated: 


Agents Key to Fire Insurance, by R. P. BARBOUR, 
General Agent, North British & Mercantile Ins. 
Co. 

Interest Tables for Small Loans, by ARTHUR 
H. Ham, of the Russell Sage Foundation. 

Corporation or Business Insurance, by EUGENE 
G. WEBB. 

The Industrial Claim Adjuster, by Dr. C. H. 
HARBAUGH, expert examiner and claim adjuster. 

A Grest Future for the Efficient Life Insurance 
Salesman, by WILLIAM T. NAsH, an experienced 
field man. 

Tempting Fate: An illustrated leaflet showing 





Fire Prevention and Protection, by A. C. 
Hutson, C. E., a widely known Fire Protection 
Engineer. 

One Business Man’s Experience with Life 
Insurance: Dealing with the subject of corpor- 
ation and partnership insurance, by W. T. Nasu. 

Employers’ Liability, Workmen’s Compensa- 
tion and Liability Insurance, by JEREMIAH 
F. Connor, formerly chief counsel, Workmen’s 
Compensation Commission, N. Y. 

Why We Don’t Live Forever: Don’t Let Any- 
thing Happen to Your Life Insurance, by W. T. 
NASH. 

Practical Pointers, 
insurance educator. 


by Forses Ltnpsay, life 





Life Insurance Catechism, by THEODORE J. 
VENN, an expert writer on life insurance topics. 

Avoid the Life Insurance Abstracter, by 
EUGENE G. WEBB. 

Why and How Business Insurance Benefits 
Its Users, by T. J. VENN, 

Not Just Now: a lesson against procrastination, 
by Wi.iir1amM T. Nasa. 

Robbing Yourself: A leaflet showing the saving 
effected by life insurance, and also commending 
income insurance. 

Important: Take Notice. A leaflet advising 
policyholders to promptly pay their premiums. 

What Life Insurance is and hat It Does: 
A Primer for Laymen and Students, by WILLIAM 
ALEXANDER, the well-known life insurance 
writer and agents’ instructor. 


Oc ——— 
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the value of accident insurance, by W. T. Nasu. 
Keeping pace with the progress of Insurance, The Spectator Company is always awake to the needs of the business in the 


way of helpful books and literature, and is ready and qualified to provide it. 
Inquiries for books and leaflets concerning any phase of the insurance business are cheerfully answered. 


THE SPECTATOR COMPANY 


PUBLISHERS 


Send 10 cents for complete catalogue. 


135 William Street 


CHICAGO OFFICE 
NEW YORK 


Insurance Exchange 











AMICABLE 


Life Insurance Co. 
WACO, TEX. 


Agency Supervisor 
Wanted 


YOUNG life company, strongly financed, with 

a splendid reputation and a record without 

an equal in recent insurance history, wants an 

Agency Supervisor who can appreciate and make the 

most of an opportunity to grow into and grow up with 

an institution which has more than an even chance 
of becoming the best in the business. 


$1,000,000 Deoosited with 
the State Treasurer of Texas 


Insurance in force De- 
cember 31st, 1916.... 
Gain during year 1916. 
Insurance written dur- 


$16,130,362.00. 
2,702,566.00 


Policy dividends are equalled by few others, young 
or old, while the earnings, which are more than three 
times those dividends, afford a tremendous margin 


4,541,716.00 

2,387,732 .00 

; Admitted Assets Decem- 

ber 31st, 1916........ 

ni BE | Gain during year 1916. 
WENESE! 322000 


Tie 


2,663,804. 74 


214,031.51 to increase them still further. 


Policyholders Reserves 
December 31st, 1916. 
Gain during year 1916. 

Total Agency Balances 
December 31st, 1916. . 

Actual to Expected Mor- 
tality during 1916.... 29.6% 
It is believed that the Amicable Life 

has made a new record for a company 

less than seven years old in having in 
force December 31st, 1916, $16,130,362 
of paid-for insurance, and at the same 
time having gained $107,340.30 in sur- 
plus, in addition to the total surplus 
originally paid to the company by the 
stockholders. 

ARTEMAS R. ROBERTS, President 


The opportunity of a lifetime for a man of character 
who can show a record of actual accomplishment in 
the organization of rural territory and who is willing 
to take off his coat, get out into the field himself, and 
find and train new men. 


905,626.48 
196,396.00 


8,446.68 


Please state age and experience in detail. 


Address, in confidence. 
“A. So. We 
Care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 


AMICABLE LIFE BUILDING 
22 Stories Hicn.—Owned without Debt by 
AMICABLE LIFE INSURANCE COMPANY 
WACO, TEXAS, U. S. A. 
Artemas R. Roserts, Founder, President & Actuary 
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Liberal renewal contracts for good producers 


of business. For full particulars write: “The Leading FIRE INSURANCE Co. of America” 


WM. B. CLARK, President 


Southland Life Insurance Co. EXPLOSION | . 
PARA, “amen AND SPRINKLER 


HARRY L. SEAY, President 


L. LINZMEYER, Vice=-Pres. and Actuary LEAKAGE 


A. S. Doerr, Vice=President 

















E. M. AMMONS, President 


The Acid Test for Strength, 


Liberality, Service and Low Cost 


places 





LD 
ESA _ 
LIFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 
GAS AND ELECTRIC BUILDING, DENVER, COLORADO 


ASSETS panemneaiiiiie $2,300,000 ||| CAPABLE AGENTS WANTED 


BUSINESS IN FORCE 17,000,000 
J. A. O7°SHAUGHNESSY, General Manager 


























The FRANKFORT Michigan Commercial 
GENERAL INSURANCE COMPANY Insurance Company 


United States Department, 123 William St., New York, N. Y. Lansing, Michigan 
ASSETS SURPLUS 
pamaisee January 1, 1913......$862,447.34 $156,321.92 


Union Trust Co. of New York, 80 Broadway, New York City January 1, 1914 920.961.16 181,374.66 


| J 1, 1915... 935,693.93 200,120.21 
CASUALTY INSURANCE sia 1, 1916... 1,020,369.41 211,057.76 
eee January 1, 1917... 1,178,606.04 212,242.99 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 
Fire, Tornado, Automobile, Tourist Baggage, Parcel Post Insurance 





























May 31, 1917 


Tue SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various imsurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 
THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WiLt1am STREET, NEw York 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 


Copyright, 1917, by The Spectator Company, New York 








Vor, XCVIII. MAY 831, 1917. No, 22 








UNDERWRITING AND INVESTMENT 
PROFITS AND LOSSES OF FIRE 
COMPANIES IN 1916* 


iy 1916 one hundred leading fire insur- 


ance companies licensed in New 
York State were only able to show an 
underwriting profit, in the aggregate, of 
$4,650,819, or 1.3 per cent, of their un- 
derwriting income earned, compared with 
an underwriting profit of $13,243,395, or 
4.3 per cent, of their underwriting in- 
come in 1915. Notwithstanding the fact 
that the underwriting income earned last 
year by the one hundred largest compa- 
nies increased nearly $38,000,000 over 
1915, their underwriting profit decreased 
more than $8,500,000, as compared with 
the previous year, which was the most 
favorable year for the companies since 
1910. Fortunately, the investment earn- 
ings increased by $4,000,000 in 1916, and 
helped to offset the decline in under- 
writing gains. 

The dividends of American companies 
and net remittances to home offices of 
foreign companies, which amounted to 
$24,493,583 in 1916, exceeded those of 
the previous year by some $9,000,000, but 
it should be borne in mind, in this con- 
nection, that there is included in this in- 
crease the transfer of $7,000,000 from 
surplus to capital of one company, this 


* Copyright, 1917, by The Spectator Company, New 
York. 
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amount, therefore, still being held for the 
protection of policyholders. After taking 
care of these dividends and remittances 
to home offices, as well as a net increase 
in excess of special deposits, etc., of about 
$800,000, there remains the sum of 
$8,284,484 to be added to the surplus 
funds of the companies tabulated. 

In 1916 only fifty-eight of the one hun- 
dred companies listed were able to show 
underwriting profits, these ranging in 
percentages from 0.1 per cent to 103.2 
per cent. The remaining forty-two com- 
panies experienced net losses on their 
underwriting transactions, the ratios 
thereof ranging from 0.1 per cent to 51.1 
per cent of underwriting income earned. 
In but thirteen of the last nineteen years 
have the leading companies, averaging 
one hundred and ten in number, been 
able to show profits upon their under- 
writing operations; and in but one of 
these years has the underwriting profit 
been as high as 11 per cent of the under- 
writing income. On the other hand, the 
net losses in the other seven years ranged 
from 3.1 per cent up to 55.0 per cent. 

Below will be found a summary of the 
operations of the average number of I10 
companies in the last nineteen years, the 
most prominent institutions doing busi- 
ness in the country being included in this 
group: 

Investment earnings, nineteen years.... $295,250,374 
Contributions of stockholders, etc., 1906, 


including net receipts from foreign 
companies’ home offices..........+-.. 72,569,778 
$367,820,152 


Underwriting loss, nineteen years....... $11,496,135 

Dividends paid, nineteen-year period (not 
deducting contributions in 1906), in- 
cluding net remittances to foreign com- 
panies’ home offices 

Increase in excess special deposits, etc... 

Net increase in surplus, nineteen years.. 


238,077,974 
2,757,654 
115,488,389 


DA ikicicmbaccasinesne $367,820,152 


The foregoing summary proves that 
the San Francisco conflagration loss of 
the largest and most important American 
and foreign fire insurance companies ex- 
ceeded by $100,000,000 all the under- 
writing profit which these companies 
have been able to extract from the busi- 
ness in the eight years prior to the great 
conflagration and the ten years subse- 
quent to it. 

With a total of $4,089,392,788 of un- 
derwriting income earned by an average 
of I10 companies in the last nineteen 
years, there has been a net underwriting 
loss of $11,496,135, or 0.3 per cent. In 
the same time the investment earnings 
have been sufficient to cover the under- 
writing loss, the dividend payments, the 
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some $2,400,000,000 of losses. 


Editoriai 


increased special deposits, etc., and to 
permit the addition of $115,488,389 to 
the combined net surplus of these com- 
panies, held for the protection of policy- 
holders. 

In the nineteen-year period the divi- 
dends of American companies and net re- 
mittances to home offices of foreign com- 
panies amounted to $238,077,974, but the 
contributions to surplus made by stock- 
holders of American companies, with the 
receipts from the home offices of foreign 
companies, in 1906 aggregated $72,5609,- 
778, reduced the dividend total to the net 
sum of $165,508,196. 

The great hazards which attend the 
business of fire underwriting are empha- 
sized by the accompanying tabulation, 
which shows that some of the companies 
under the most capable management, 
have, in the past year, been unable to 
make a profit on their insurance transac- 
tions, and also that through a long period 
of years their underwriting has proved 
unprofitable. 

A sum equal to nearly two-thirds of 
the increase in surplus during the nine- 
teen-year period contributed by 
stockholders in a single year, and the bal- 
ance of that increase was derived from 
income investments. The stockholders 
of fire insurance companies are entitled 
to expect at least a moderate profit upon 
their investments therein from the insur- 
ance operations of the companies. It is 
likewise to the interest of policyholders 
that the fire insurance companies should 
prosper and increase in financial strength 
from year to year, so that in time of stress 
they shall be in position to meet every 
legitimate call that may be made. upon 
them. The insurance companies are ex- 
pected to live up to their contracts and 


Was 


pay all conflagration losses promptly and 
in full. To be in position to do this it is 
necessary that their business shall yield 
enough net income in years in which only 
ordinary losses occur to provide for the 
building up of ample surplus funds to 
meet emergencies as they may arise. 

The underwriting income indicates 
that the fire insurance companies are now 
carrying, in behalf of the public, approxi- 
mately $35,000,000,000 of risks, and that 
the average sum carried during the past 
nineteen years has been in the neighbor- 
hood of $22,000,000,000 of risks. In this 
time the companies tabulated have paid 
In the 
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UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF FIRE INSURANCE COMPANIES IN 1916 
Tue Recorps or 100 LEADING ComPpANIFS AS AUDITED BY THE NEw YorK INSURANCE DEPARTMENT. 
(Copyright, 1917, by The Spectator Company, New York) 
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d Increase | 
| | (+) or De-| Increase Decrease | 
| Losses and Under- Under- Net | crease (—) in in | 

NAME AND LOCATION OF COMPANY |Underwrting| writing writing Earnings | {Dividends| in Excess Net Net | 
Expenses Profit in Loss in from Incurred in | of Special Surplus Surplus | 
ncurred in 1916. 1916. Investments 1916. |Depositsand| in 1916. in 1916, | 

1916 in 1916. | Spec. Res., (d) (d) | 
| etc., in 1916. | 
| 
Twenty-Two Cos. of New York State. $ $ $ $ $ $ | 
Agricultural, Watertown...............0.ee08- 1,760,636 re 247,225 100,000) +50,000 146,473} —s........ 
American Eagle Fire, New York*.............+ 206,176 11,158) vanate 119,684 120,000) —42,589 538431; sw nn ane 
Bufialo German, BoGals........ 56.6 c600 sc esccece 651,288 Se | i rt 141,435 Co) i ——e Giatee |. -sieaes 
Commonwealth, New York*................-- 1,273,157 Sosa 172,535} 122,599 50,000 TAZ) lh etce 92,294 
Continental, Mew Work... ..5< cccsccssiiecss- 8,218,515 S$440536) 00 kisses 2,360,735) 8,100,000 —145| _—sét.... ss 5,294,584 
Fidelity-Phenix Fire, New York*.............. 6,566,874 2 eo 1,130,278 500,000 +53,019 859,240) _—=s«........ 
German Alliance, New York*.............--+: 582,552 53,332; ww eee 101,195 COC) ee th ere 
German-American, New York*............-++- 9,823,905 pS |) eee 919,534 600,000) +27,212 | hy y= | er 
CORPORA, PUOU WA 60 6:0:5:5555.6. 605008" sens 3,169,550 ee 349,274 225,000 +13,388 i ee 
es I, NS I a og ooo oo i dow eie senses 2OIO 24) — ke veine 36,851 321,698 185,000 —20,000 pt: yd rr 
Globe and Rutgers, New York*.............+-: 6,450,766 TATRA lke esis 458,451 377,986 —31,131 DQBB O00) wens | 
Hanover Fire, New York*............-+-00085 2,422,562 os 6 Sj re 212,100 125,000 +14,015 104,967 
RN TNE og ig sles s pele How aCe bine bres 18,173,355 Co lee | i ee 1,402,964 1,320,000 +52,390 368,747 
DERNTRID NOW. WOUK is ao 5i5 wid a sown aes eee iy | ere 84,886 135, CO ee ier rer 
Merchants Fire, New York*.............e0005- 624,983 19 iv, |) ere 89,629 aA0,750 —419 100,468 
Diiawate Fite, Mew York®... 6. ccc cncewswewcaes 3,730,181 bbe ES | es 379,364 250,000 —4,430 7s |) re 
North River, New Vork*......000sc0ceeceecees 2,056,689,  ...... 4,492 ip nn a ee ci? i£—_e 
eS ae 835,564 A | re 75,570 7 iN 1 || ee Bree) se scin 
SS Eo a Se eer ena ie 5,414,527 | | er 608,019 400,000 —13,965 638,591;  ...... 
SR, FIO MANE oon aSiccesdssincdaciivas 1,305,943 | Le Res 31,755 93, c—68,500 —66,105 TOG658) lk cea 
United States Fire, New York*...............- oy (et) | 160,283 492,674 128,000) —8,166 PAV Assy | err | 
Westchester Fire, New York*...............-- 4,320,304; sc oeeee 340,376 232,083 200,000 ce) tC) ee 322,505) 
Forty-Three Companies of Other States. 
DA TORE 6s io orn oh we Gnahawae sees 12,360,359 Clg (o. \| —_ re 1,347,835 1,000,000 +49,095 Viceh | eee 
Pa NINE 6 o's so 56.0.0 8 dos :ks0.0 0s W050 72,142 oe ee 73, eee cg he! | ers 
Alliance, Philadelphia*............... 1,179,536 ej) ie 172,792 75,000} —1,785 W6G805| oka 
American, Newark*................+- 4,215,204 248,054) Six... 467,407 330,049) +13,657 7 Alt (1) ee 
American Central, St. Louis* SOOT DOI) se 200s 56,037 204,483 30,000) +51,639 a. | | 
| 
Po eee ae Cty! Lt |g a oo eae ) 2) 220,234 129,946 80,000) +18,550|  ....... 188,838 
ee Seon eer pee 4,583,094 yo | ee 193,682 ,000} +29,127 182,745, is. a ee | 
Camden Fire, Camden, N. J.*....5066 2 c00se0e ZOIT OBA) lke ees 125,097 185,552 f—8,891) —8,180 ic \) iii ee | 
Concordia, Milwaukee.................c0ee0e- BE oe 35,208 113,416 60,000) +4,233 he 
Connecticut Fire, Hartford*............0ee000- 3,516,902 IGGBIB) feos 374,671 200,000) g+70,472 7) os) | 
Toeicoit F. and Wi, Det) oie v6caisisie sede oe 740,410 JO eee 109,034 TI0,000; cca OFE0) Svvcws 
Dubuque F. and M., Dubuque................ 857,831 cL  ) ree 98,058 50,000; tit... .. COOZB| «sn scwes 
Fire Association of Philadelphia, Phila.*........ 4,639,568, ...... 60,436 464,999 300,000) —3,012 Jey il—_— 
Firemans Fund, San Francisco*.............+++ 8,465,252 085,000; ...0.. 387,820 390,000; _—i«......... 982,829)  ...... 
INNES os os uiee putes oe es.0seeea ws er) Le a | | rs 82,480; —372,661 h—234,285) +38,659; ...... 259,515 
| 
First National, Washington*................6- ROVAOL 8 Kssie5:s 283,328 80,049 i—4,440| j+10,371} ....... 209,210 
Franklin Fire, Philadelphia*................... CB4402) knee 108,678 129,297 1 S| Se ee 29,381 
Girard F. and M., Philadelphia................ —9,137 ve | brs 16,087 70,000) +7,837 p51 re 
Wartrond. Five; Haxtiord™.. « 0... os soc co svcccvee pe od Ky te 879,452 1,044,239 ,000 —10,000}; _........ 625,213 
Insurance Co. ot North America, Phila.*... .... 12,828,963 oe. | ae 1,083,791 600,000 +7,531 8 | | ee 
Insurance Co. of the State of Pa., Phila.*....... Vee. 0 ee 207,866 188,672 60,000; —18,665| ...... 60,529 
Lumbermens, Philadelphia.................... 17,445 SC) || a re 105,005 50,000) sist. CASIO) emesis 
Michigan F. and M., Detroit.................. Re 62,761 79,362 POM 8 Se 2utndy o tcanoce 23,399 
Milwaukee Mechanics, Milwaukee*............ 1,915,154 po’ <> re 242,289 120,006 +3,183 TORE) kee 
National Fire, FArttOn® ooo 3 0.0655.66208 66 oes 9,017,987 LSS, | pray 772,485 400,000; +34,794 347,944  ...... 
ewe 
National-Ben Franklin, Pittsburg*............. 1,616,992 ‘ie )) ee 167,907 160,000| +7,035 po eer 
National Union Fire, Pittsburg................ 2,219,254 (i °c 206,428 ,000! —21,189 yu | 
New Brunswick Fire, New Brunswick*........ 829,399 oh ee 73,571 l—42,153) +4,294 WSO) ken 
New Hampshire Fire, Manchester............. 2,737,155 of il-£{V—_«£_ee 195,637 135,000; -+142,544; _—_.......... 52,120 
New Jersey Fire, Newark *..........0-cccce00. 620,174 Leer ik? |) res | +99: ES) ee 
Woewartk Fite, MOWAT” sc <éiaiiccinscdcacesees 1,307,045) ...... 41,688 89,364 69,912) re 22,911 
Northwestern National, Milwaukee*........... 3,025,445) 103,558} —=s«........ 382,519 225,000' +4161,893 OOS ik gtaveres 
Se ERO BONDE. . sus caasiscasendneceees 845,256 | CX | ne rere 35,019 ,000 | eee 
SOREN MMIII 5555 5's 55a 515s wins Si6s view ois /e re UOOSSIO, nv ses 122,112 142,803 100,C00 —3585,) ...... 75,724 
Pennsylvania Fire, Philadelphia............... 83,944,001; _—........ 198,861 f 225,000; Six... 0) ee 
Peoples National, Pailadelphia...............- 589,709] ...... 1,151] 99,552)... | 16283} 1146s] ...... 
MIEN ich sidc iain ehh’ pe sree 5,346,808 QG5002Z) wasccs 981,265 756,739 | +4¢ 689,479)  _...... 
Providence Washington, Providence*........... 4,494,852 phe tl?) 329,102 120,060! -+202,800 ot) ae 
Rhode Island, Providence...........ccseesceee 771,247 Vero] re 84,857 40,000) eae ).) i (| re 
BPE NED Oh NUDE I eg SEs REID cic ss ote ie cinio'e se sie Speesi2| lig... ss 308,366 593,641 250,000) +31,922 eS) errr 
Soceety, PIE BARWON, 6 ios6 6:0c0csesewinesscees 2,382,047 15,201 218,608 80,000! +3,916 py: | rr 
Springfield F. and M., Springfield., Mass.*..... 6,498,238 223,638 428,559 250,000) +85,658)  ...... 130,737 
Virginia F. and M., Richmond................. 784,567 966 99,132 30, | wakes tate 68,166 eee 
Thirty-five Foreign Companies.§ | 
Aachen and Munich, Aix-la-Chapelle, Ger...... Pb | ee 14,586 129,586 —5,564 | —2,380 122,944,  ...... 
ee rere 1,778,735 oo. | ae 132,852 129,754) —4,601 a | | ee 
BRIM PIMESDORL, THOID & 6.055 6 b0.cc0 ss 0 scessnee oO ae 73,264 108,472 i) | | ee 
British America, Toronto, Can.*.............0. Ri) | 81,265 89,255 —40,028) +49 (i) | ee 
Bulgaria, First Bulgarian, Rustchuk............ pee. | 320,433 107,768 a eect “warmest 121,454 
Caledonian, Edinburgh, Scotland.............. 1,359,752 VU } ree 50,907 69,814) +1,679 SUASOL «she avs 
Commercial Union, London, Eng.*............. 064,190;  ...... | 244,376 388,546) —134,466) —366) 7M) | | 
Fire Reassurance, Paris, France................ jee. 8 ee 5,325 87,739 95,000, m—42,136 pf ee 
First Russian, Petrograd, Russia............... 1,301,695 24,963) _—st..... - 105,428 110,000; _—........ vi | | 
Hamburg Assurance, Hamburg, Germany....... 4,450,698; ...... | 220,249 192,148) 268,845 | Fucsnt> * Maegeetsy 296,946 
Hamburg-Bremen, Hamburg, Germany......... Rk) | ed 94,701 95,689 635 | iret 1 a ae 
— ee a er oe EO ee | 141,871 183,702 —14,407; _—........... | re 
iverpool and London & Globe, Ltd., Liverpool* 8,712, US ae 507,406 484,193) —1,831 Ge. -/ le 
London and Lancashire Fire, Liverpool, Eng.*. . 2,639,312 SYAIBP) 8S eesis - 216,853 76,425| —13,396 S26006) == se ssee 
London Assurance, London, Eng*.............. 3,055,331 462, FP a Nearerarere 199,786 353,976) —1,532 309,386)  ...... 
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l 7 4 . aes! SPR ’ 
| | $42s5|/ $4285) G82 
| d Increase | a5E=| 2585/5 Es 

Under- | Losses and | | _ Net | (+) or De-| Increase | Decrease | 8 35) 3 82 e785 

— —— Underwriting Underwrit ing| nae | ase —- (—) | L: r. ol 34 al Rod et sen 

: ncome xpenses rofitin | Lossin | rom ncurred in | in Excess vet Net 3 eS) ofS) 3 6.208 
Name AnD Location or Companr. Earned in | Incurred in 1916. | 1916. |Investments 1916. of Special Surplus | Surplus 23-5_| oBao| 54 BS 

1916.tt 1916. in 1916. Deposits and| in 1916. in 1916. oR EO “BES 65 Eo 

| $ | Spec. Res. (d) | SAFE SaEE SAUCE 
} pec : | | | 3oe Soh s! a4e 

| | jetc., in 1916. | 2825 49S) atss 

| } | 
Thirty-five Foreign Companies—Continued. 3 $ | | $ $ $ $ | $ | ow. ff | « 
Moscow Fire, Moscow, Russia..............06+ 1,870,658] 1,873,816] —........ 3,158 137,639 114,325 ......| | re 659 | 34.3 | —2 
Munich Reinsurance, Munich, Bavana......... 7,361 987 7,229,949 132,038) wae eo 364,352 360,375) —40,300} ij, >!) | 65.7 | 32.5 | +1.8 
Nord-Deutsche, Hamburg, Germany*.......... 2°185,386 2,151,692 | 96,615 58,438} —6,892| YY | 64.1 | 34.4 | +1.5 
North British & Mercantile, London, Eng.*..... 4,772,691 5,106,305 araceet 333, 614) 426,848 448,015) S| eee 355,118; 63.7 | 43.3 | —7.0 
Northern London, Eng... .......00scccccccoee 3,114,482} 2,975,208 i 7 | ee | 273,386 AM ee eeesl 454,080} _—s«......... 53.0 | 42.5 +4.5 
Norwich Union Fire, Norwich, Eng.*........... 2,103,001; 2,002,035 100,966) ne geal 104,649 —51,144| —365) yo A | eee 53.3 | 41.9 +4.8 
Palatine, Bondoth, BNG..... 00 c cccéresencesae 2,012,885; 2,119,081; -...... | 106,196} 157,007 33,595) +900) i | ee 63.2 | 42.1 | —5.3 
(ATS SG 2 01 RL a ee renee rere 2,946,059| 2,838,807 Cs) | re 190,004 29, RRR cops | 267,628| si... 53.2 | 43.2 | +3.6 
Prussian National, Stettin, GORMAN e505 1,379, 973 1,348,460) SEIS, escece 142,853 —845| +359) Vy > eee 53.0 | 44.7 | +2.3 
Rossia, Petrograd, Russia*............secscees 8,727,565 8,442,008) 5,557) we eee 325,687 @72:705| sit. ee eens 61,551, 67.0 | 29.7 | +3.3 
Royal, Eiwempool, Eng." ..6.6.06<cctccecsees 9,437,225) 8,775,139] 662,086  ...... 193,121 600,768; —33,186 yk ee 54.5 38.5 | +7.0 
Royal Exchange, London®................+ 2,297,564 2,168,582 Eee ti(‘é ew 141,284 123,675) +2,114 oS. er 55.1 | 39.3 | +5.6 
Russian Reinsurance, Petrograd, Russia........ 1,517,028} 1,527,723)  ...... 10,695 115,459 Ct” | ee 84,892} ....... 66.6 | 34.1 | —.7 
Salamandra, Petrograd, Russia.............+.- 3,189,279; 3,367,531; —......... 178,252 152,436 (2 | i a a ree 43,038| 67.7 | 37.9 | —5.6 
Scottish Union & Nat., Edinburgh, Scot.*...... 2,578,118} 2 567,134) 10,984) —......... 313,059 406,413) eidach ° | treauet 2. 370) 58.1 41.4 | +.5 
Sih; BAUER MES Cnc ce io ce ccna et caennetears 2,535,856 2,479, 182! 56,674, ...... 189,026 187,330) awe esr 54.4 | 43.4 | 2.2 
Svea, C xothenburg, Sweden... 940,285 953,554 adeaie | 13,269 78,622 1} ee Jf ie 54.2 | 47.2 | +1.4 
Swiss National, Basle, Switz 1,889,361 1,904,688; ...... | 15,327 pe eee meres 106,123] _—s.... es | 65.6 | 35.2 eS 
Line, UN PER oS cea baits cece sv cccne'e ce 566,460 519,852) ct | eee 82,232 —11,700 +133) ee 44.8 | 47.0 | +8.2 
Wester, Sartes CON... ccsicc oacei ceaseless 2,125,188} 2,059,682) GEBOGF cc ccces 99,700 Oe +2,380) i! Sr 60.2 | 36.7 | +3.1 
| | | | | 

Totals, 1916 (100 companies)..............-- 345,759,981| 341,109,162) 44,650,819;  ...... | 428,916,191 124,493, 583| t+788, “a 78,284,484, ...... | 58.8 | 39.9 | 41.3 
Totals, 1915 (100 companies)................ 308,009,279} 294,765,884; 713,243, 395) aceacecae | 724,954,951 715,138, 231) +99,548} 722,960,567; ...... | 55.3 | 40.4 | +43 
Totals, 1914 (100 companies) PEROT TTT Te 286,844,451) 295,646,161; =... .. . | $8,801,710) 424,514,117 11, my ro e+1,869, 163} 12,810,036; _........ 64.0 |° 39.1 | —3.1 
Totals, 1913 (100 companies)...............- 279,437,395 273, 143,819) 6,293,576, = ...... 3,932,760) 120,388,956,  ......|  ——...... 710,162,620, 54.0 43.7 | +2.3 
Totals, 1912 (100 companies)................| 267,585,087| 257,707, 213| 79, raul 874} Pee 17,668,686 rests Te8 anew | T11, 328,394; ...... 56.0 40.3 | +3.7 
Totals, 1911 (100 companies)................ 254,878,986] 247,571,625) 17,307,361; ...... | 20,242,341 116,659,037; ...... | +10;890,665| cuban’ 56.6 40.5 | +29 
Totals, 1910 (100 companies)................| 249,676,029) 232, 260, 065} $17,415,964;  ...... | 13,044,544 117,245,708} —.......... | 713,214,800; ...... 53.1 | 39.9 | +7.0 
Totals, 1909 (100 companies)................| 234,058,163) 214,671, 284 | 719,386,879} = ......| 21,969,162! $16,831,969}  ...... | 724,524,072, ...... 51.7 40.0 | +8.3 
Totals, 1908 (117 companies)................| 221,253,760} 215, 949, 628| 75,304, 5 7] ee | evar 715, a 257 | éteues | $27,410,389}  ...... 57.4 40.1 | +2.5 
Totals, 1907 (121 companies)................ 217,278, 134) 193,538,292) 423,739, 342 ci aeas 2,377,412 713,600,339;  ...... ‘wanes - 2,237,909; 49.2 39.8 i+11 0 
Totals, 1906 (123 companies)................| 202,814, 322| 314,26: 5,561 | nave \111,4 51,239) 2 138,776 tt—65204, | Ses Te a $34. 107,583) 114.9 40.1 |—55.0 
Totals, 1905 (113 companies)................| 191, 299 661| 171,681,248) 719,548,413; =... 13, 06,438 13,513,451; iy... . | T19, 741,400) _—........... 51.6 38.1 |+10.3 
Totals, 1904 (106 companies)................ | 181,187 '316| 191,164 069 mie | 49,976,753} 18,043,629 $4,495,345} aad aa wot | aie | 67.2 38.2 —5.4 
Totals, 1903 (107 companies)..............-.| 171 »622,404| 155,366,952) 416,255,452} = ...... ,072,754| 19,485,977; ....... | $10,842,229 | Pere | 49.7 39.6 |+10.7 
Totals, 1902 (107 companies) wie bnsinad pee ers | 155,257,275| 150,568,073; 714,689,202; ...... | 10,569,987! 18,724,507) wccecsh WM  seiess 56.0 41.0 | +3.0 
Totals, 1901 (115 companies)................{| 141,974,851! 151,821, | ore 79,846,738; 14,654,636; 15,798,998;  ......| —...... | $991,100; 66.6 40.2 | —6.8 
Totals, 1900 (124 companies)................ | 133,424 848 | 140,411,087; ...... 76,986,239) 13,927,553 15,503,679/ ——...... | Wage... 65.8 | 39.3 | —5.1 
Totals, 1899 (126 companies)................ | 124,274,687} 137,729,030, _—....... | $13,454,343! 13,429,310 76,338 633 | eaewaa .....-| 16,363,666) 70.6 | 40.2 |—10.8 
Totals, 1898 (127 companies)................ | 122,826,159] 121,518,181| 71,307,978) ......| 14,126,437, 49,634,032 | Se $5,800,383}  ...... 60.0 | 38.9 | 41.1 
Aggregates, 19 years (av. 110 companies)........ |4,089,392,788) $100,888,023 eaeees $11,496,135} 295,250,374 #1165,508,196 f +2,757,654)115,488,389,  ....., $100.3 —.3 


. *Transacts both fire and marine insurance. 
or minus depreciation in security values, etc. 
to or (—) receipts from home offices. 
paid in, $50,000. 





decrease in special deposits, $6,485. 
not previously included. 


Marine business included herein. 
§ Ratio of losses and expenses to premiums for 19 years. 
tt Totals for years prior to 1909 are premiums earned. 
c Transferred from capital to surplus,on merger, $100,000; dividends, $31,500. 
states are treated as non-admitted assets by the New York Insurance Department. 
cludes capital tax, $37,500, and Federal corporation tax, $3,454. 
k Surplus transferred to capital, 


| | | | 


| | | | | 





Net. 


h Surplus paid in $504,285; dividends, $270,000. 
$7,000,000. 


a Dividends $45,750; premium on new preferred stock, $5,000. 
d Amounts of special deposits in various states beyond the amounts of liabilities in such 
e Total amount; first year deducted from assets. 
i Surplus paid in. 
1 Surplus paid in, $100,000; cost of selling stock, $9,859; dividends, 
tIn 1906 contributions to surplus and receipts from home offices of foreign companies aggregated $72,569,778, with dividends and remittances aggrezating $7 364,898. 


“t Interest and other income from investments (less real estate expenses), plus appreciation 
{ The amounts for foreign companies in dividend column represent net remittances 


6 Dividends $50,000; surplus 


J Dividends, $91,119; surplus paid in, $100,000. g In- 
j Expenses pertaining to capital stock, $16, 356; 
$47,997. m From foreign branch; 





nineteen-year period the net dividends 
and remittances have amounted to $165,- 
508,196, which is evidently an insufficient 
sum to compensate stockholders for the 
tremendous risks assumed and carried, 
the actuality of the hazard having been 
proved by a number of serious conflagra- 
tions, including that at San Francisco, 
which alone destroyed property to the 
value of at least $350,000,000. But even 
the dividends paid were not earned by 
the underwriting transactions of the com- 
panies, having been derived from the in- 
come from investments. It certainly is 
not unreasonable to expect that the earn- 
ings upon capital invested in the fire in- 
surance business should be as great as 
those in lines of business in which the 
risk of loss of the entire invested capital 
is not so constantly imminent. 

The financial stability of the fire in- 


surance institutions, which safeguard 


capital invested in all other lines of busi- 





ness, is a matter of great moment and 
importance to all owners of property who 
are protected thereby. They should not 
only wish to see the fire insurance com- 
panies so strongly buttressed that their 
policyholders should have no cause to 
worry under any possible circumstances, 
but such property-owners should be glad 
to do their part by endeavoring to pre- 
vent fires, which would not only aid in 
minimizing the country’s fire loss, but in 
maintaining fire insurance premiums at 
as low a level as possible. 


COMBINED SURRENDER AND LAPSE 
TERMINATIONS 

AST year was a memorable one in 
the history of life insurance in this 
country on account of the production of 
the largest volume of new business, the 
showing of the greatest increase in in- 
surance in force and a remarkable de- 
crease both in amount and percentage 
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of terminations by surrender and lapse. 
Prior to 1916 the lowest percentage re- 
corded in that item was five per cent in 
1913, while the figure for last year was 
4.38 per cent, which is less than one-half 
the highest point touched in any of the 
past twenty years. The tabulation pre- 
sented herewith is therefore of special 
interest as indicating persistency of the 
business written in late years. 

This compilation is made up by com- 
bining the two tables which appeared in 
the issue of THe SpectraAtor for May 24 
and covers a period of twenty years from 
1897 to 1916 inclusive. In the latter half 
of that period most of the companies 
listed have been working under the regu- 
lations of the laws as amended in several 
States during 1906 and the improvement 
made is plainly visible. During the en- 
tire twenty years the companies have 
adopted more liberal surrender plans in 
contrast to the former methods which 
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Per Cent To MEAN Pottcres IN Force OF TERMINATIONS BY SURRENDER AND LAPSE FOR TWENTY-NINE Lire INSURANCE COMPANIES, FROM : P 
1897 TO 1916, INCLUSIVE. 
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—— ees 
AVERAGES. N 
COMPANIES. 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904] 1905 | 1906 | 1907 | 1908 1909 | 1910 | 1911 | 1912 | 1913 | 1914 | 1915 | 1916 | 1897 1902 1907 1912 | 1897 
1901 | 1906 | 1911 | 1816 | 1916 i 
|} |__| | _}__. —— ——— |— U: 
SES TEMS 4.20) 3.71| 3 30| 3.05] 3.24 3.48] 3.97) 4.11] 4.45| 4.68] 3.62] 3.97) 3.51] 3.86] 3.92) 4.72] 4.69) 5.21) 5.44) 5.05] 3,47) 4.17) 3.78 so 4.2 
Berkshire................--.| 8.04] 7.03] 5.68} 5.06| 5.16) 4.63] 3.99] 4.05| 4.01| 4.91] 3.20] 3.38] 2.91| 2.68| 2.47] 2.73| 2.96] 3.49} 3.47) 3.00] 6.11) 4.11) 2.98] 8.14) 3.89 in 
Connecticut General... ...::.| 7.97) 7.47| 7.11| 5.77| 5.60| 5.25] 4.67) 5.14] 4.51| 4.68] 4.03] 4.17| 4.02) 3.98] 4.18} 4.27| 4.41] 5.12) 5.41) 4.61] 6.68) 4.83) 4.11) 4.82) 4.84 
Connecticut Mutua!..........| 2.36} 2.49] 2.14) 2.17] 1.98| 2:01) 1.90) 2.10] 2.13] 1.91] 2.06] 2.45| 2.60] 3.02] 3.36) 4.38] 4.64) 4.65) 4.84) 4.20] 2.23) 2.01) 272) 4.54) 3.01 
Equitable, New York ........| 8.04| 7.86] 6.69| 6.92| 6.15) 6.50| 6.97| 7.98|10.32| 10.42| 5.46] 4.48] 4.58) 4.53] 4.22) 4.50] 4.40] 4.79) 4.93) 4.30] 7.07) 8.57) 4.66) 4.59/ 6.07 in 
Equitable, Des Moines....... 8.90] 6.88| 6.76] 4.58] 4.74] 4.73] 5.28] 5.59] 6.14 5.73 4.43| 4.55] 4.15| 4.16] 4.86] 5.28] 5.75] 6.01) 5.41] 5.51] 6.11) 5.60) 4.45] 5.58] 5.32 a 
Germania............---....| 5.98] 6.11| 5.28} 5.52| 5.14| 5.01| 5.40) 5.94| 5.00| 6.09] 6.41 4.69| 4.38] 4.10| 4.58| 4.95] 5.07| 5,87| 5.69| 4.95] 5.59] 5.71| 4.81| 5.81) 5.33 
Home Life...............---|11.20| 9.17] 8.88) 7.93| 7.68 7.98| 7.92] 7.95| 8.24| 8.62) 7.50| 5.93) 5.55| 5.72| 5.91| 5.65] 5.59) 6.09] 6.34) 5.92] 8.85) 8.17/ 6.11) 589) 6.94 no 
ohn Hancock..............-{11.42} 9.26] 9.05) 8.47] 6.78} 6.58] 7.09 8.35] 8.69] 9.89) 8.74| 8.99| 7.15] 6.61| 6.24) 6.03) 5.83) 6.10) 6.05) 5.14) 8.63) 8.46) 7.40) 5.80) 6.95 ; 
I iniossacessaninnae 7.84| 7.09] 7.06| 6.55 “ 6.99| 7.61) 8.09] 9.28] 10.67| 8.76| 5.55| 4.77| 4.35| 4.71| 4.90] 5.64] 6.60] 8.78] 7.24] 6.91] 8.61] 5.64) 6.62) 6.94 a 
O 
Massachusetts Mutual........ 8.07| 7.27| 6.80| 5.49] 5.44) 5.14] 5.14] 4.77] 4.74] 5.00) 3.97/ 3.76| 3.77] 3.42) 3.44) 3,77] 3.72] 3.86) 3,99) 3.66] 6.49] 4.95) 3.66) 3.80) 4.35 
Metropolitan...............-|30.50) 29. 15]27.02|25.92|19.37 17.88|/16.13|16.42|17.22| 16.10/14 .12|15.91/12.64|10.46| 10.41) 10.03] 10.00 9.50] 9.08} 7.03} 24.54] 16.66] 12.44/ 8.89) 11.93 spi 
ichigan Mutual. . ..|12:30| 11. 45]11.54) 15. 30]17-97|26.75|19.59|13.56|10.54| 10.35)10.07| 9.34] 6.94] 6.68] 7.38] 7.22] 7.50/ 8.66] 9.56) 7.46] 14.20] 15.84) 8.12) 8.05) 11 18 moi 
Mutua! Benefit..............| 6.35 5.87] 4.85| 4.62| 4.51| 3.55] 4.28] 4.59| 5.02| 3.82| 3.46| 3.04| 2.54| 2.27) 2.70 2.58] 2.40) 2,62) 2,62 2.82] 5.17) 4.27) 2.78) 2.55) 3.31 g 
Mutual, New York...........|10.98| 9.00] 6.84) 6.56] 5.70) 5.89] 6.06| 6.39] 7.41| 8.38| 5.22] 4.25) 4.30] 4.28) 4.19] 4.51] 4.46) 4.86) 4.84) 4.34] 7.61] 6.91) 4.46) 4.60) 5.66 eae 
National Life...............| 9.31] 7.96] 6.71) 6.60] 6.23) 5.93] 6.96] 7.38] 7.08] 8.65) 7.06] 5.17) 4.33] 3.87| 3.85| 3.70] 3.54) 3.93) 4.31) 3.70] 7.23) 7.28) 4.77) 3.84) 5.41 Th 
New England. .... Lil l1] 6/36) 5.46] 5.09) 4.44] 4.21) 4.25) 4.26) 4:72] 5.04] 4.89) 4.23] 4.03] 3.39] 3.10) 3.12| 2.85] 2.92) 8.03) 3.34) 2.98] 5.04) 4.67] 3.54) 3.07) 3.80 sa 
New York.......... 8.32| 7.82] 7.36) 7.78| 6.88) 7.14| 7.73| 7.83] 8.05| 10.45] 6.55| 5.40) 4.77| 4.22] 3.95) 4.19] 3.74) 3.99) 4.09] 3.81] 7.55) 8.88) 4,98) 3.96) 581 er 
Northwestern Mutual........-| 4.70| 3.98] 3.36) 3.22| 3.30) 3.22] 3.28] 3.53) 4.08] 4.17) 3.79] 4.06| 3.78] 3.67| 3.87| 3.73] 3.41] 3.56] 3.64) 3.07] 3.66) 3.69) 3.88| 3.47) 3.64 _ 
Pacific Mutual.............. |12.66/12.58]14.33/12.13|13.13/12.75|19.44|17.56/19.16| 10.77) 5.17| 5.28| 4.57) 4.50] 4.05) 3.65] 4.02) 4.04) 4.81) 4.57] 12.96] 15.48] 4.70) 4.14) 7.00 : 
caer 
Penn Mutual................] 7.60] 6.78] 6.41) 6.53] 6.32) 6.80| 6.77| 6.73] 7.59] 8.01) 7.09] 7.66) 4.37| 4.47| 4.19] 4.17] 4.09] 4.22 4.52) 3.52) 6.67) 7.24) 5.40) 4.09) 5.50 = 
Phoenix Mutual... °.........| 7.72| 7.61] 8.34 7.47| 7.44) 5.37] 5.10] 5.59] 6.85] 6.18] 5.77| 5.41/ 4.44| 4.04) 4.27) 4.54) 5.29) 5.11) 5.26) 4.30] 7.69) 5.86] 4.74) 490) 5.56 res 
Provident L. and T.......... 5.46) 4.97] 4.46] 4.17| 4.03] 3.96] 4.01] 4.16] 4.21] 4.36] 4.12] 4.40| 4°27] 4.12] 4.34] 4.66] 4.99) 5.92| 6.08) 5.55] 4.55] 4.14) 4.25] 5.48) 4.88 ot 
Prudential.................. 23 .31/25.31]20.13/20.57|18.87|11.11/11.44/11.31] 9.07 8.20) 6.67| 5.03) 4.24] 4.81] 3.80] 4.13] 3.79] 4.54] 4.52] 3.96] 20.81) 9.94) 4.79) 4.22) 6.28 
State Mutual................/ 6.72| 5.61) 5.34) 5.75) 4.57) 4.41] 5.71) 5.85] 5.27] 5.25) #.71| 4.65) 4.04) 3.70] 3.5] 3.45] 3.66] 3.92) 3.90) 3.44) 5.37) 5.81) 4.06) 3.68) 4.37 7 
! 
Travelers..........+.....+.-| 5.87] 4.94] 4.71] 4.87] 4.24] 4.33] 4.33] 4.80] 5.64] 5.4% 4.68] 4.91] 5.03] 5.64] 5.11) 4.82] 4.91] 5.60] 5.80) 4.85] 4.80) 4.98] 5.09) 5.21) 5.09 toa 
Union Central... |... 2... ../11.35| 9-81] 7.95 7.17| 6.31] 5.54] 5.42) 5.39] 5.75] 5.83| 4.32] 4.06] 3.40| 2.79 3.05) 3.39 3.90] 4.43) 5.10) 4.66] 8.24) 5.60) 3.50) 4.34) 4.91 ihe 
Union Mutual... ..:.:....!::] 9:75] 9.67] 8.73) 8.69] 8.50) 7.78) 6 93) 7.15| 7.38| 8.51] 7.07) 4.62) 2.93 2.85] 3.81) 3.98] 4.74] 4.83] 5.91) 5.40) 9.00] 7.58) 4.25) 4.97) 6.19 
United States................ 10.49] 10.95] 9.13) 8.50] 9.02/10.75/11.78|12.23/10.47| 8.39) 7.95| 7.78] 6.12| 6.61/ 5.70) 5.58] 6.33] 8,16) 10.19] 9.72] 9.59] 10.86) 6.98) 8.01) 8.94 iit 
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PREPARING FOR LIFE UNDER- 
WRITERS 


New Orleans Host to John Newton Russell 
—Liberty Loan Subscriptions 


Preparations are on foot for the annual con- 
vention of the National Association of Life 
Underwriters, which will be held in this city 
in September. 

Unless all signs fail (and in New Orleans 
in matters of this kind realization usually ex- 
ceeds expectation), the occasion will be a 
notable one in the annals of the association. 

The timely and welcome visit of President 
John Newton Russell to this city gave an in- 
spiring impetus to the movement. He was the 
guest of honor at a banquet on May 12, ar- 
ranged by the workers in the local vineyard. 
There was a large attendance both of mem- 
bers of the local association and their guests. 
James W. Smither, president of the Life Un- 
derwriters Association of Louisiana and rep- 
resentative of the Union Central Life of Cin- 
cinnati in this neck of the woods, presided, and 
he acquitted himself of the exacting duties of 
toastmaster with that ability and grace which 
characterize his work whether it be of a 
serious or jovial character. 

The speech of President Russell was of 
course the event of the evening, and the im- 
pression made will grow deeper as the days 
accumulate. The “boys” carried with them to 
their homes a high and just appreciation of 
the lofty nature of their profession, and this 
appreciation was coupled with the feeling that 
as “handsome is that handsome does” so should 
individual conduct, individual character and 
individual ideals be always kept as nearly on a 
par with the ennobling mission of life insur- 
ance as the limitations of human nature will 
permit. 

President Russell’s remarks on the member- 
ship question were so convincing that a large 
number of the guests filed their applications 
for membership, and the roster of the associa- 
tion was enriched by the addition of names 
which give weight to every cause with which 
they are connected. 

In behalf of the Pan-American Life, Col. 
Crawford H. Ellis, its president, tendered an 
invitation to luncheon to the president of the 
association and the members of the executive 
committee, to be given on one of the days dur- 
ing the session of the convention. 

The suggestion of President Russell that the 
local association hold monthly meetings and 
that the programme for each monthly meeting 
be prepared and handled by a different man- 
ager each month was adopted, and Dr. E. G. 
Simmons, vice-president of the Pan-Ameri- 
can Life, was selected to prepare and handle 
the programme of the next meeting. Dr. Sim- 
mons has a way of doing things which com- 
mands success. 


SUPPORTING TiIIE GOVERNMENT 
The nation is at war. The time to consult 
has ceased; that for action calls. The coun- 
try’s entire resources of men, material and 
money have been pledged to the successful 


THE SPECTATOR 


prosecution of the war and its glorious finish. 
The aggregated courage and determination of 
the people must, in Shakespeare’s vivid lan- 
guage, “Be screwed to the sticking point.” But 
that determination and courage which are 
content with verbosity will not win battles and 
capture the laurel wreath of victory, no matter 
how exuberant and enthusiastic and emphatic 
the verbosity may be. 

We cannot all be assigned to places in the 
trenches or figure on the firing line; but we 
can, each one of us, do our bit, and the aggre- 
gation of these bits will furnish the force which 
will bring results in accord with our hopes, 
our wishes and our prayers, and in strict and 
beautiful harmony with the glorious —tradi- 
tions of our great and glorious country. The 
most efficacious way in which the individual 
who is outside of the limits of conscription 
can help his country is to take his bit of money 
around to his bank and subscribe to the Liberty 
Loan. 

Little drops of water, little grains of sand, 

Make the mighty ocean and the pleasant land. 

I have not been able to learn what our local 
insurance men have done or contemplate do- 
ing in relation to the Liberty Loan, but I have 
such confidence in their patriotism and their 
appreciation of duty that I have no doubt they 
will, in this instance, as they have always done 
in the past, rise to the level of the occasion, 

Thus far I have only heard of the follow- 
ing subscriptions by members of the insurance 
fraternity, but I have set my wires to work- 
ing and hope in my next letter to be able to 
extend the list very considerably: 


Pan-American Life Insurance Co.... $50,000 
New Orleans Insurance Exchange... 500 
Janvier & Company, Ltd.............. 500 
Leon Irwin & Company............. 500 
O’ Hacerty. 


New Orleans, May 28, 1917. 


New England Mutual Agents Meet 


The annual meeting of the General Agents 
Association of the New England Mutual Life of 
Boston was held at Boston on Wednesday, 
Thursday and Friday of last week. The first 
day was a general get-together session at the 
Essex County Country Club. On Thursday an 
earnest business meeting was held, at which 
routine matters were disposed of and live topics 
of the day were discussed. With no set pro- 
gramme of papers, the agents took active in- 
terest in the free and open discussions of topics 
which were presented at the various meetings. 
A dinner was given by the company at the Point 
Shirley Club as a fitting conclusion to the con- 
vention. 


fEtna Life Offers Bonds to Employees 


The A4®tna Life and its affiliated companies, 
the Automobile Insurance Company and the 
tna Casualty and Surety Company, have sub- 
scribed $1,500,000 to the Liberty Loan bonds. 
A plan has been devised whereby the employees 
of the companies may purchase bonds on the 
instalment plan. 


—The Nevada State Life of Reno has been licensed 
to do business. Lem Allen, former Lieutenant-Gov- 
ernor, is president. 
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WHAT LIFE INSURANCE IS AND 
WHAT IT DOES 


Mr. Alexander’s Primer Now Ready 


The author of the life insurance primer 
announced in the advertisement elsewhere, and 
which is now ready for delivery, has stated 
that he undertook the preparation of this book 
at the suggestion of the National Association 
of Life Underwriters, not because he regarded 
it as an easy task, but because of its difficulties. 

Without attempting to give his language, the 
following is a brief summary of what he has 
said on this subject. 

It is hard to write a good primer on any 
technical subject, for a variety of reasons. 

Such a book must be concise; and it is 
hard to be clear and concise at the same time, 
Explanations must be made step by step, as 
a child must be taught to walk up a flight of 
stairs. 

The difficulty with many primers is that they 
are fragmentary—that there is no continuous 
train of thought. The result is confusion and 
unenlightenment. 

It is very difficult to explain technical mat- 
ters without using technical phrases, but a 
primer must be couched in language that any 
novice can understand. 

It is particularly difficult for a writer who 
is thoroughly posted on any complicated topic 
to remember the a, b, c of the subject—to re- 
member that truths which are self-evident to 
him may be altogether new to his readers. 
And such a writer must be constantly on his 
guard to avoid the use of language which ex- 
presses his ideas most clearly to himself, but 
which might not be comprehended by those 
who know nothing about the subject of which 
he is treating. 

Those who have had the opportunity of read- 
ing Mr. Alexander’s book, “What Life Insur- 
ance Is and What It Does,” have commented on 
its simplicity and clearness, and the author has 
said that these are the comments that have 
given him most satisfaction, because they in- 
dicate that he has succeeded not only in writ- 
ing a book dealing adequately with his subject, 
but that it really deserves to be characterized 
as a primer. 

E. E. Rittenhouse, formerly Commissioner 
of Insurance for Colorado, and an expert in 
all matters relating to the conservation of 
life and health, says of this book: “It is di- 
rect and simplicity itself.” 

William J. Graham, superintendent of the 
group department of the Equitable, says: “The 
one big idea is that it far surpasses any intro- 
ductory text on life insurance that I have ever 
seen. In fact, it is interesting and engaging 
beyond any conception that I have entertained 
as to the possibilities of a work of this kind.” 

“What Life Insurance Is and What It Does” 
sells at $1.50 per copy, substantially bound in 
cloth. After reading this, promptly send in 
your order for one or more copies to The 
Spectator Company, Insurance Publishers, New 
York. 
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AGENCY OFFICERS’ ASS’N 





First Annual Meeting to be Held at 
Detroit on June 9 





PROMINENT SPEAKERS ON PROGRAMME 





Agency Executives of Leading Companies to Take 
Part—Subjects for Discussion 
The first annual meeting of the Association 
of Life Agency Officers will be held at the 
Hotel Statler in Detroit on Saturday, June 9, 
in connection with the World’s Salesmanship 
Congress. The meeting will be replete with 
discussions of the most. important problems 
now confronting agency executives in connec- 
tion with the selection and training of agents. 
In the evening of June 9, the Life Underwriters 
Association of Detroit will hold a dinner for 
its members and for the officers. 
The: programme in full is as follows: 


MORNING SESSION—10 O’CLOCK 


Transaction of business, appointment of nom- 
inating committee, etc. 

Address, Prof. Walter Dill Scott, Carnegie 
Bureau of Salesmanship Research, Pittsburgh, 
subject, ‘‘The Selection of Agents.’’ 

Addresses and general discussion on above 
subject: 

W. E. Taylor, superintendent agents, Equita- 
ble, N. Y. 

Philip Burnet, president Continental Life, 
Wilmington, Del. 

A. N. Mitchell, assistant 
Canada Life, Toronto, Canada. 

E. G. Simmons, vice-president and agency 
manager Pan-American Life, New Orleans. 

H. E. Aldrich, superintendent agents, Equita- 
ble of Iowa, Des Moines. 

Luncheon. (12.45 to 2.15.) 


superintendent 


AFTERNOON SESSION—2.30 O’CLOCK 


Address, William Alexander, secretary Equit- 
able Life, New York; subject, ‘‘The Training 
of Agents.” 

Addresses and general discussion on above 
subject: 

Geo. H. Hunt, superintendent agents Imperial 
Life, Toronto. 

Jas. P. Sullivan, vice-president Farmers and 
Bankers Life, Wichita. 

Thomas R. Hill, superintendent agents Provi- 
dent Life and Trust, Philadelphia. 

Election of officers and other business. 

Adjournment. 


The Association of Life Agency Officers was 
organized after the World’s Salesmanship Con- 
gress last year by a number of agency execu- 
tives who were present. Its constitutional pur- 
poses are: ‘‘Consideration and interchange of 
opinion upon matters pertaining to the better- 
ment of the selling department of life insur- 
ance, through the improvement in the quality 
of men who enter the business, through the 
elimination of those who bring discredit to it, 
and through a study of methods of selection 
and training of life insurance salesmen.”’ 

. Winslow Russell, superintendent of agents 
for the Pheonix Mutual Life of Hartford, is 
chairman of the executive committee—the gov- 
erning body of the association; and Isaac Miller 
Hamilton, president of the Federal Life of Chi- 
cago, is secretary and treasurer. The other 
members of the committee are: Harry E. Ald- 
rich, superintendent of agents Equitable Life of 
Iowa, Des Moines; George H. Hunt, superin- 
tendent of agents Imperial Life, Toronto; 


Glover S. Hastings, superintendent of agents 
New England Mutual Life, Boston; George B. 
Stadden, president Franklin Life, Springfield; 
Joseph B. Reynolds, president Kansas City Life, 
Kansas City, and William E. Taylor, superin- 
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tendent of agents, Equitable Life of New York. 
As of May 1, 1917, the membership was as 
follows: 


American Bankers, Chicago, Ill., E. W. Spicer, 
president. 

American Central Life, Indianapolis, Ind., 
Herbert M. Woolen, president; Herbert J. 
Wocher, alternate. 

American National, St. Louis, Mo., W. Frank 
Smith, agency manager. 

Atlantic Life, Richmond, Va., Chas. G. Taylor, 
Jr., vice-president and actuary; Creede W. Wil- 
son, superintendent agencies. 

Berkshire Life, Pittsfield, Mass., Winfield S. 
Weld, superintendent of agencies. 

Bankers Life of Nebraska, Lincoln, Neb., W. 
C. Wilson, president. 

Continental Life, Wilmington, Del., Philip 
Burnet, president; George E. Saulsbury, second 
vice-president. 

Central State Life, St. Louis, Mo., James A. 
McVoy, vice-president and general manager; 
W. H. McBride, secretary. 

Canada Life Assurance, Toronto, Canada, 
Thos. Geo. McConkey, general superintendent; 
A. G. Ramsey or A. N. Mekhell, alternates. 

Connecticut General Life, Hartford, Conn., 
F. C. Griswold, superintendent agencies; Geo. E. 
Risley, assistant. 

Cleveland Life, Cleveland, Ohio, William H. 
Hunt, president; Chas. E. Gleeson, alternate. 

Central Life, Des Moines, Ia., H. G. Everett, 
vice-president and agency manager; T. C. 
Denny, secretary. 

Central Life, Ottawa, Ill., W. F. Weese, vice- 
president and agency director; S. B. Bradford, 
secretary. 

California State Life, Sacramento, Cal., J. R. 
Whisner, vice-president and agency director; 
Paul S. Knowles, alternate. 

Columbian National Life, Boston, Mass., Ar- 
thur E. Childs, president; William H. Brown, 
secretary and treasurer. 

Dominion Life, Waterloo, Ont., Canada, Fred 
Halstead, general superintendent; Clement E. 
Robertson, assistant superintendent of agen- 
cies. 

Equitable Life of Iowa, Des Moines, Iowa; 
H. E. Aldrich, superintendent of agents. 

Equitable Life, New York, N. Y., Wm. E. 
Taylor, superintendent of agencies. 

Franklin Life, Springfield, Ill., George B. 
Stadden, president; Joseph W. Jones, alternate. 

Federal Life, Chicago, Ill., Isaac Miller Ham- 
ilton, president; Chas. S. Rannells, secretary. 

Farmers and Bankers Life, Wichita, Kan., 
Jas. P. Sullivan, vice-president and acting man- 
agers of agencies; Ed. P. Keefer, assistant man- 
ager of agencies. 

Fidelity Mutual Life, Philadelphia, Pa., John 
H. Byrley, second vice-president. 

Fort Worth Life, Fort Worth, Tex., B. F. 
Myers, agency director; P. V. Montgomery, sec- 
retary. 

Great Northern Life, Wausau, Wis., Dr. Wm. 
A. Fricke, vice-president and general manager; 
John A. Sullivan, alternate. 

Guaranty Life, Davenport, Iowa, J. L. 
Dougherty, secretary and general manager. 

Guardian Life, Madison, Wis., Geo. A. Bois- 
sard, president and general manager; Benjamin 
S. Beecher. 

George Washington Life, Charleston, W. Va., 
H. M. Holderness, agency manager; T. C. Milair, 
secretary. 

Germania Life, New York, N. Y., T. Louis 
Hansen, superintendent of agencies. 

Girard Life, Philadelphia, Pa., Albert Short, 
secretary. 

German Mutual Life, St. Louis, Mo., Fred B. 
Patten, superintendent of agents. 

Imperial Life, Toronto, Ont., Canada, J. F. 
Weston, managing director; Geo. H. Hunt, su- 
perintendent of agencies. 

Illinois Life, Chicago, Ill., R. W. Stevens, vice- 
president; Karl B. Korrady, alternate. 

Idaho State Life, Boise, Idaho, Edw. S. Chad- 
wick, vice-president and general manager; B. T. 
Montgomery, agency director. 

Inter-Southern Life, Louisville, Ky., G. G. 
Summers, secretary; Stanley Reed, assistant 
secretary. 

Jefferson Standard Life, Greensboro, N. C., 
Julian Price, agency manager; C. C. Taylor, 
secretary. 

Kansas City Life, Kansas City, Mo., J. B. 
Reynolds, president; F. W. Fleming, vice-presi- 
dent. 
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Lincoln National Life, Fort Wayne, Ind., W. 
T. Shepard, third vice-president and manager 
agencies; Arthur F. Hall, vice-president and 
general manager. 

London Life, London, Canada, E. E. Reid, as- 
sistant manager; W. H. Robinson, alternate. 

Life Insurance Company of Virginia, Rich- 
mond, Va., F. E. Hall, superintendent ordinary 
agencies. 

Midland Mutual Life, Columbus, Ohio, J. D. 
VanScoten, superintendent of agencies. 

Manufacturers Life, Toronto, Canada, Robert 
Junkin, manager agencies; Louis A. Spalding, 
alternate. 

Mutual Life of New York, George K. Sargent, 
assistant superintendent of agencies; Thomas P. 
Morgan, alternate. 

Minnesota Mutual Life, St. Paul, Minn. E. S. 
Albritton, superintendent of agencies. 

National Life, Montpelier, Vt., Edward D. 
Field, superintendent of agencies. 

Northwestern Mutual Life, Milwaukee, Wis., 
George E. Copeland, superintendent of agencies; 
M. H. O. Williams, assistant superintendent. 

National Life of the U. S. A., Chicago, II1., 
Robert D. Lay, secretary; O. G. Wilson, agency 
supervisor. 

New England Mutual Life Company, Boston, 
Mass., Glover H. Hastings, superintendent of 
agencies; Frank T. Partridge, alternate. 

New World Life, Spokane, Wash., J. P. 
Fordyce, agency manager. 

Old Line Life, Milwaukee, Wis., R. F. Fry, 
president; F. J. Tharinger, alternate. 

Oklahoma National Life, Oklahoma City, Okla., 
H. O. Stark, assistant secretary; J. G. Hilliard, 
alternate. 

Occidental Life, Los Angeles, Cal., Robt. J. 
Giles. 

Phoenix’ Mutual Life, Hartford, Conn., Wins- 
low Russell, manager agencies; Carl A. Secoy, 
assistant agency manager. 

Peoria Life, Peoria, Il1l., Emmet C. May, pres- 
ident. 

Peoples Life, Chicago, Ill., Le Grand J. Ar- 
nold, assistant secretary and actuary; A. 
Dwight Hoy, secretary. 

Preferred Life, Grand Rapids, Mich., R. S. 
Wilson, secretary; Wm. A. Watts, president. 

Pan-American Life, New Orleans, La., Dr. E. 
G. Simmons, vice-president and general man- 
ager; C. D. Corey, superintendent of agents. 

Philadelphia Life, Philadelphia, Pa., Jackson 
Maloney, manager of agencies; Frank G. 
Combes, alternate. 

Provident Life and Trust Company, Phila- 
delphia, Pa., Thomas R. Hill, superintendent of 
agencies. 

Royal Union Mutual Life, Des Moines, Iowa, 
Sidney A. Foster, first vice-president and secre- 
tary; N. M. Hubbard, Jr., second vice-president. 

Reserve Loan Life, Indianapolis, Ind., Guil- 
ford A. Deitch, vice-president and counsel; 
Guy L. Stayman, secretary. 

Register Life, Davenport, Iowa, Louis E. 
Knocke, Secretary; A. E. Littig, assistant sec- 
retary. 

State Life, Indianapolis, Ind., Charles F. Cof- 
fin, vice-president; Robert E. Sweeney, assis- 
tant agency manager. 

Standard Life, Pittsburg, Pa., Frank A. Wes- 
ley, vice-president and director agencies. 

Security Mutual, Binghamton, N. Y., C. H. 
Jackson, superintendent agencies; F. L. Mable, 
agency secretary. 

Seandia Life, Chicago, Ill., Gilbert Knudtson, 
superintendent agents; E. A. Isaacson, assistant 
superintendent. 

Scranton Life, Scranton, Pa., C. C. Sampson, 
superintendent agencies. 

Southern Life and Trust, Greensboro, N. C.., 
R. J. Mebane, third vice-president; E. N. Snow, 
agency director. 

State Mutual Life, Worcester, Mass., Stephen 
Ireland, superintendent agencies; D. W. Carter. 
secretary. . 

Southland Life, Dallas, Tex., A. S. Doerr, vice- 
president; Harry L. Seay, alternate. 

Travelers, Hartford, Conn.; S. R. McBurney, 
superintendent of agencies; H. H. Armstrong, 
assistant superintendent. 

Union Central Life, Cincinnati, Ohio, Allen 
Waters, second vice-president. ; 

Volunteer State Life, Chattanooga, Tenn., W. 
J. Arnette, second vice-president and manager 
agencies; A. L. Key, vice-president and general 
manager. 

Wisconsin Life, Madison, Wis., N. J. Frey. 
secretary and manager; Fred P. Anderson. 
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Western Life, Des Moines, Ia., Jas. H. Jami- 
son, president; Harry D St. John, assistant sec- 
retary. 


Presentation to O. S. Carlton 

The seventh annual joint meeting of the $100,- 
000 and $200,000 Clubs of the Great Southern 
Life of Houston convened at the home office 
recently. ; 

The preliminary session was called to order 
by Vice-President Charles Boedeker. Vice- 
President Stephenson of Dallas took the floor, 
and in a most eloquent and impressive manner 
presented the management of the company a 
life-size oil portrait of President O. S. Carlton, 
on behalf of the members of the Dallas branch 
office. The portrait is the work of the ‘famous 
Russian artist, Peter Plotkin of Petrograd. 

Mr. Stephenson gave a short sketch of the 
career of President Carlton, covering a period 
of nearly thirty years, or since he entered the 
life insurance business. 

Homer Gaddy of Beaumont gave Dr. J. H. 
Florence, medical director of the company, a 
generous share of credit for the greatness and 
success of the Great Southern; and on behalf of 
the agents presented Dr. Florence with a solid 
gold watch bearing the trade mark of the com- 
pany. 

After an informal buffet lunch at the Rice, 
the business meeting of the two clubs was called 
to order by President Carlton. He announced 
the officers of the $200,000 Club as follows: 
President, Wm. Hargis Walker; first vice-presi- 
dent, L. M. Generes; second vice-president, J. Y. 
McQuigg, Jr.; third vice-president, S. W. 
Carothers. Other members of the club are J. R. 
Parks, I. L. Cain, J. H. Gaddy, V. R. Ferguson, 
David Schwarz, T. W. Lovett, J. F. Wellington, 
Elmer Abbey, and R. L. Bains. 

Officers of the $100,000 Club were announced 
as follows: President, G. O. Harris; first vice- 
president, T. J. Sandridge; second vice-presi- 
dent, Vernon Major; third vice-president, M. C. 
Talbot. Other members of the club are H. A. 
Waddle, Sam Maroney, Jas. A. Stephenson, E. C. 
Brandenburg, G. F. Pierce, I. D. Getteh, Fred 
Boothe, C. W. Lamberth, J. C. Kirby, R. A. 
Peak, J. D. Hefley, Sr., J. R. Railey, F. J. Illig, 
E. R. Pierce, G. F. Wear, A. H Brodie, A. J. 
Jordan, J. E. Brown and JT. E. Cranfill. 


Actuarial Society’s Lecture Courses 

A new development has recently taken place 
in connection with the examinations for the 
Actuarial Society of America. A class has been 
formed for the men who are taking Part II of 
the Fellowship Examination on June 1. There 
are fourteen members in that class, four of 
whom are Canadians. Many of the prominent 
members of the society are giving their ser- 
vices freely. Lectures have been delivered or 
will be delivered by the following: E. E. Rhodes, 
investments; R. Henderson and H. H. Wolfen- 
den, banking and finance; Henry Moir, distri- 
bution of surplus; W. M. Strong, insurance law; 
J. H. Woodward, workmen’s compensation; C. F. 
Cushman, public utilities securities and muni- 
cipal bonds; W. Macfarlane, pensions; A. Co- 
burn, sickness insurance; C. S. Forbes, acci- 
dent and health insurance; Wm. Young, life in- 
surance accounts. 

The classes are under the charge of Arthur 
Hunter, president of the Actuarial Society, who 
is taking up such subjects as group insurance, 
permanent disability benefits and other gen- 
eral topics. 
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FRATERNAL ORDERS AND THE 
DEATH RATE 


Membership Declining in Some Orders, but 
Financial Standing in Some Instances 
Improving 


While the year 1916 was an exceptionally 
prosperous one for the old-line or legal re- 
serve life insurance companies in the way 
of new business written and insurance in force, 
it does not appear to have been so good for 
the few remaining assessment life associations 
and the numerous fraternal orders. An in- 
spection of The Pocket Register of Life Asso- 
ciations for 1917, recently issued by The Spec- 
tator Company, shows decreases in amount in 
force for a very large number of organiza- 
tions, while those showing gains in that item 
are for the most part behind their records of 
previous years. 

The great argument used for many years in 
behalf of assessmentism and fraternal insur- 
ance was that those who held their certificates 
would only have to pay for deaths as they oc- 
curred, and it was also emphatically claimed 
that the number of deaths would not exceed 
a certain figure, generally ten or twelve per 
one thousand certificates in force. 


TRUSTWORTHY FicureES SHow RESULTS 


While the orders were young and prosper- 
ing ‘through substantial gains in membership, 
the death rate per thousand certificates was 
very low and the managers used the figures to 
show how substantial was their claim of being 
able to furnish insurance at a lower rate than 
the old line companies. As the years passed 
by, however, the members grew older and the 
death rate increased to such an extent that 
many healthy members withdrew, resulting in 
a material reduction in the number of certifi- 
cates in force, which, of course, accelerated 
the upward march of the death rate still more. 
This condition of affairs does not seem to suit 
a number of organizations when statistically 
expressed in a publication like The Pocket 
Register of Life Associations, and some of 
them have either declined to furnish the data 
upon which to make the calculation or have 
asked to substitute another basis. However, 
The Pocket Register is compiled from statis- 
tics on file with the Insurance Departments, 
and the publishers are thus able to obtain and 
publish trustworthy figures. 


Osyect TO FacInG THE TRUTH 


Among the letters which The Spectator Com- 
pany has received on this question is one from 
an order which suffered a heavy loss in mem- 
bership last year, and in excusing the failure 
to give the data regarding its insurance ac- 
count says: “It is beyond human possibility 
to furnish the figures at this time.” 

Another association objected to the death 
rate given for it as being too high, stating: 
“We cannot believe that you are aware of our 
writing policies in amounts up to ten thou- 
sand dollars.” In compiling the death rate, in 
conforming with long-established practice, 
originated, in fact, by the advocates of assess- 
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mentism themselves, all associations and orders 
are treated on the same basis, that of dividing 
the number of certificates terminated by death 
by the mean number of certificates in force 
during the year. 


Fears EFFect oF STATISTICAL EXHIBITS 


A fraternal order which has made com- 
mendable progress in establishing itself on a 
better financial basis, while at the same time 
suffering a loss in membership, declined to 
furnish its insurance account and said: 

“Notwithstanding the fact of our present de- 
gree of solvency, the figures for the last year 
will show a very considerable loss of member- 
ship, and it is a fact, with which you are doubt- 
less familiar, that the representatives of old- 
line insurance companies are all too ready to 
take hold of these figures and, without calling 
attention to the net result of the proceeding, 
distort them to our injury and to their own 
supposed benefit. * * * 

“Because of the practices to which I have 
referred, I do not think you ought to insist on 
publishing a set of figures which, without re- 
gard to the present financial condition of the 
order, would show a very considerable tem- 
porary loss of membership, and we do not pro- 
pose to put into the hands of insurance pirates 
the weapons with which to beat us down.” 

Woutp Deprive PusBLic oF THE Facts 


The old-line insurance companies are not 
troubling themselves much in these days about 
what fraternal orders are doing; and while 
there may be some cases of agents attempting 
to capture business from fraternalists, in com- 
parison with the large amount of new busi- 
ness being written by old-line companies, such 
cases are almost negligible. The fact is that 
this order wished to suppress its figures and 
denied our right to publish them if obtained 
from other sources. Should that position be 
conceded by us, other and weaker insurance 
organizations would be more liable to suppress 
statistics showing their financial standing and 
business than would the strong, trustworthy 
organizations, which are pleased to take the 
public into their confidence and give the ut- 
most publicity to their figures. 

While it is true that a number of fraternal 
orders are losing ground in their membership, 
and some are in serious difficulties, yet it is 
encouraging to note that many of them are 
steadily strengthening themselves in a financial 
way. The solvency test now being applied by 
the several State Insurance Departments is 
welcomed by the more progressive fraternal 
managers and will result in more confidence on 
the part of the members that their insurance 
is reasonably safe. 


H. S. Sutphen Joins Cleveland Life 

Howard §. Sutphen, who for a number of 
years was vice-president and agency manager 
for the Pittsburgh Life and Trust of Pitts- 
burgh, has been made vice-president and man- 
ager of the agency organization of the Cleve- 
land Life of Cleveland, and has assumed his 
duties in that capacity. Mr. Sutphen, as agency 
manager of the Pittsburgh Life and Trust, was 
in no way identified with the disclosures re- 
cently made in connection with that company. 
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War Risk Plan Proposed 


Plans for insuring every soldier, sailor and 
marine who leaves American shores to partici- 
pate in the war in Europe against death or dis- 
ability are now being formulated by the Council 
of National Defense, according to late news dis- 
patches. 

The Council of National Defense has taken 
preliminary steps to establish the insurance 
system. Assistant Secretary of Commerce 
Sweet has been requested by the Council to 
formulate a bill to be introduced in Congress. 
It is said that leading insurance men will be 
called in consultation in order to establish the 
system. The plan is first to put the proposal 
before the insurance companies, and if they can- 
not handle it the Government itself may under- 
take it. 

When asked about the proposal of the Na- 
tional Defense Council, in regard to the in- 
surance of war risks, a number of officials of 
leading insurance companies said that they 
knew of the plan, but declined to make any 
further comment at this time. All said they 
would willingly lend their support to the Coun- 
cil in furnishing any information or assistance 
that might be desired, but added that they had 
not yet received any such requests except as 
regards aviation risks. In this circular to the 
companies, figures of mortality and accidents 
were quoted purporting to show that the mor- 
tality among aviators was so low as to war- 
rant favorable rating by insurance companies. 
The figures cited, however, do not take into 
consideration the war hazard to which avia- 
tors are subject and which produces an ex- 
tremely high rate of mortality—in fact, so 
high as to virtually place military aviators in 
an uninsurable class. 

E. E. Rittenhouse, of the Equitable of New 
York, in an interview with a representative of 
THE SPECTATOR, said that he did not know what 
the plan of the Government was further than 
what had been printed in the newspapers. He 
supposed that the Government wanted to in- 
sure its soldiers and sailors at a low rate. If 
this is the end sought there are two ways open 
to the Government: either to itself insure the 
soldiers or pay the premiums to insurance com- 
panies which might assume the risks. As most 
life insurance is on the participating plan, said 
Mr. Rittenhouse, the insurance can be pro- 
vided at cost by the companies—and the Gov- 
ernment could do no better than that. At any 
rate there has been no statement to the compa- 
nies as yet as to what is wanted by the Govern- 
ment in the way of insurance for its soldiers. 


Travelers’ Bond Distribution Plan 


President Louis F. Butler of The Travelers 
has announced that the company would buy 
Liberty Loan bonds for its employees in any 
amount up to $1000 and would allow employees 
to pay for them in twenty instalments of five 
per cent each. The payments, it is understood, 
will be taken out of pay envelopes. 

These terms, in the case of a $50 bond, will 
require twenty semi-monthly payments of only 
$2.50 each. No interest will be charged, and 
the purchaser will receive all the interest from 
the bond. As the first interest payment does 
not fall due until December 15, it will be ap- 
plied to reduce the amount of the last instal- 
ment of purchase money. The company will 


hold the bonds until the instalments are com- 
pleted and will then deliver them to the owners. 
Applicants are expected to fill out applica- 
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tion cards and send them to the treasurer’s of- 
fice on or before June 11. 

Notice of the plan is being sent to all the 
branch offices, for the privilege is extended to 
The Travelers’ employees in the field as well 
as to the 2000 at the home office in Hartford. 


Issues Double Indemnity Clause 

The Connecticut General Life of Hartford is 
now issuing a liberal total and permanent disa- 
bility rider and double indemnity rider at addi- 
tional premiums. 

The disability rider provides that in event of 
the death of the insured the maturity of an 
endowment policy after the insured has _ be- 
come totally and permanently disabled no de- 
duction from the face amount of the policy will 
be made on account of any income paid under 
the disability clause. The income is payable 
as long as the insured survives and remains 
totally disabled and will be continued even after 
the maturity of an endowment. 

Under the double indemnity rider double the 
face amount of the policy is payable in event 
of death as the result of an accident occurring 
prior to the anniversary of the policy next suc- 
ceeding the date upon which the insured attains 
the age of 70 years, and providing death en- 
sues Within 90 days from the date of said acci- 
dent. 

These riders will be attached to any old policy, 
except term policies, provided the insured will 
at his own expense furnish evidence of insura- 
bility. 


Speculation in Life Insurance Stock 
[To the Editor of THE SPECTATOR] 


The Pittsburgh Life and Trust case, which 
certainly will work injury to life insurance, has 
naturally led to much discussion of the effec- 
tive means to protect policyholders and stock- 
holders of life insurance companies. 

The decision rendered in blue sky law cases 
indicates clearly that a law prohibiting the sale 
of his stock by a stockholder in a life insurance 
company without the consent of some public 
official might be pronounced unconstitutional. 

However, it doubtless would not conflict with 
State constitutions to make any change in the 
directorate of a life insurance company valid 
only when approved by the State Insurance 
Commissioner or Superintendent of Insurance. 
Would not a law requiring that changes in the 
directorate be approved by the insurance official 
just named protect policyholders and stock- 
holders so far as law can? Of course, a law 
cannot execute itself. Laws will be effective 
and of value only as public officials are capable 
and zealous, just as the best protection of 
policyholders and stockholders must be capable, 
honest and zealous men in the management of 
life insurance companies. 

(Signed) 

Chicago, May 22. 


JOHN M. STAHL. 


Southeastern Life of Greenville 


Business written by the Southeastern Life of 
Greenville during the first four months of 1917 
exceeds by sixty per cent business written in 
the same period in 1917. C. W. Estes, general 
agent at Columbia, S. C., recently put on a 
thirty-day campaign, being assisted by W. M. 
Burney, a prominent insurance man of Colum- 
bia; W. S. Cook, general agent of the company 
at Charleston, and F. M. Burnett, who repre- 
sents the company as home office specialist on 
group insurance. The result of the campaign 
in the first two weeks went beyond the pro 
rata amount set for the thirty-day mark. A. D. L. 
Barksdale, general agent at Greenville, one of 
the company’s largest producers, has also been 
particularly active in the past few months. 
Prospects indicate a good business for the year. 


Life Notes 
—L. Linzmeyer, vice-president and actuary of the 
Southland Life of Dallas, was in New York last week 
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Thursday 


attending the meeting of the Actuarial Society of 
«America, 


—William A. Hutcheson, actuary of the Mutual Life 
of New York, has been made second vice-president 
and actuary. 

— The American Bankers of Chicago has reinsured 
the business of the American Assurance of Philadel 
phia, and the latter will now be liquidated. 

—An agency supervisor of experience is wanted by 
a growing life insurance company, which points with 
pride to its achievements. Further details of this an- 
nouncement are given in another column. 

—In its new make-up, the Sunshine Magazine, pub- 
lished by the Sun Life of \Canada, presents an at- 
tractive appearance. There is much inspirational and 
educational literature contained in its columns, which 
should prove of great help to the wideawake field man, 

—The Philadelphia Public Ledger of Sunday, May 
13, featured “Mothers’ Day,” which was the invention 
of Miss Anna Jarvis. Miss Jarvis was formerly en- 
gaged in life insurance and has written a number of 
works on the subject, some of which are published and 
sold by The Spectator Company. 

—Two fraternal orders incorporated under the laws 
of Alabama have been operated by holding companies 
with capital stock. The Insurance Department of that 
State reports that it has been endeavoring to work 
out some plan by which the holding companies could 
be divorced from the orders. In this effort it has 
had the co-operation of the officers of both orders, and 
it is expected that within the next year or so the 
holding companies will be eliminated. 


—Ira C. Edwards of Seattle, who is widely known 
in life insurance circles, has been elected head of the 
Telegraphers War Relief Corps, with headquarters at 
Seattle. Mr. Edwards is directing the work of calling 
into service all telegraph operators who are not eligible 
for military duty. The enrollment has _ already 
reached many thousands. This is much to the credit 
of Mr. Edwards, who is serving without compensation 
and merely for love of country and his fellow-men. 
Mr. Edwards is the author of a work on life insur- 
ance called “Objections and Answers,” and is well 
known among insurance men, 


CASUALTY, SURETY & 
MISCELLANEOUS 


CONSIDER AVIATION RISKS 


Bureau of Personal Accident and Health 
Underwriters to Study Hazards 


The Bureau of Personal Accident and Health 
Underwriters met at the Hotel Astor last week 
and took up war questions. Insurance of avia- 
tors and of home guards and the Federal war 
revenue bill were the chief points considered. 
A letter was read from Chairman Wolcott of 
the executive committee of the National Ad- 
visory Committee for Aeronautics, in which it 
was hinted that unless the companies found 
some means to insure airmen at rates not pro- 
hibitive the Government would have to under- 
take such insurance. This letter gave as the 
experience of the Curtiss aeroplane training 
school the fact that at the school not one fatal- 
ity had yet been experienced and only some five 
or six serious injuries. This information was 
regarded as rather astounding by the under- 
writers. 

In the discussion it was brought out that not 
enough aviators had applied heretofore for acci- 
dent covers to warrant any rate being quoted, 
but now there are about 16,000 in the air ser- 
vice. The Government seems to want the air- 
men covered for $20,000 for death and dismem- 
berment. 

William Bro Smith of the Travelers acted as 
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chairman, and he expressed the thought that 
the present patriotic duty of the companies is 
to maintain their solvency intact, at all costs, 
because they will find themselves facing in- 
creased loss ratios owing to war conditions 
without even counting the extra expense of war 
taxes and other contingencies. It was finally 
decided to refer aviators’ insurance to the sta- 
tistical committee, which will draw up its re- 
port on the question, submit it to the govern- 
ing committee and thence let it go to the Gov- 
ernment. 

The feeling prevailed in the case of covering 
home guardsmen that this should be taken out 
of competition by drafting a‘standard war en- 
dorsement for adoption by all companies. A 
special committee was determined upon to con- 
sider this matter and report back later for ac- 
tion by the entire bureau. 

An optimistic opinion was expressed on the 
matter of war taxes, as it was felt that the 
original proposals in the House bill will be 
materially changed. 

On Wednesday afternoon, May 23, the joint 
committee on fraternal relations between the 
International Association of Casualty and 
Surety Underwriters and the National Associ- 
ation of Casualty and Surety Agents met at the 
Astor. Wednesday night the members and non- 
members of the International Association held 
a dinner and closed the meeting. 


Changes in Joseph Froggatt & Co. 


Joseph Froggatt & Company, the well-known 
frm of insurance accountants and audi- 
tors, have found it necessary, because of the 
growth of their business, to add a number of 
men to their already large staff of accountants, 
They have been fortunate in securing Garri- 
son Lowe, formerly chief accountant of the 
Nord-Deutsche, and later of the Casualty Com- 
pany of America, who has been made secretary 
of the organization and manager of the Newark 
office; Herbert Hess, statistician of the Massa- 
chusetts Bonding, and Henry D. Holmes, for- 
merly chief accountant of the American Fidel- 
ity of Montpelier, have been added to the staff. 

A. S. Baty, for many years chief accountant 
of the Atlas, is now manager of the Chicago 
branch. Howard Taylor is manager of the Min- 
neapolis branch, and an office has recently been 
opened in Philadelphia, temporarily in charge 
of a member of the New York staff, pending the 
appointment of a manager for that office. 


Want Insurance for Aviators 


The National Advisory Committee for Aero- 
nautics has sent a letter to 350 life and acci- 
dent insurance companies in the United States, 
urging insurance for aviators who, until re- 
cently, could not secure life or accident poli- 
cies. That the number of persons engaged in 
aeronautics is growing so rapidly as to make it 
a good field for insurance companies, and that 
the increased safety of modern airplanes is such 
as to make the risk a reasonable one, is pointed 
out in the committee’s letter. 


—The New Amsterdam Casualty Company, by its 
general agent at Cleveland, Burt A. Miller, has 
executed a bond for $1,500,000 on behalf of the 
Thompson-Starrett Company of New York, covering 
entract of $2,500,000 guaranteeing the construction 
of the Hotel Cleveland, to be erected on the public 
square in the city of Cleveland. This is the largest 
contract ever used in the city of Cleveland. 
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OHIO COMPENSATION LAW 





Supreme Court Renders Important 
Decision Regarding Industrial Com- 
mission Rulings 





AVOIDS DOUBLE LIABILITY 





Compensation Awards Must Be Accepted—Details 
of the Case—Final Opinion 

The Ohio Supreme Court has handed down a 
decision which establishes the workmen’s com- 
pensation law on a firm basis and removes the 
last of the major questions and doubts which 
menaced the safe and stable operation of the 
law. The court overturned the decision of the 
Lucas County Court of Appeals and the Com- 
mon Pleas Court in the so-called Schorling case. 
The ruling narrows the scope of the so-called 
open liability of the employers and saves them 
from the danger of multiple lawsuits from in- 
jured employees. The decision will virtually 
compel the beneficiaries of the compensation 
law to accept the Industrial Commission’s 
awards. The question arose through the em- 
ployment of terms in both the constitutional 
amendment authorizing workmen's compensa- 
tion in the compensation law and in the indus- 
trial commission law. 

Both said that the right of recovery for dam- 
ages from an employer, even though a con- 
tributor to the State fund, should not be taken 
away when the employer was guilty of failure 
to observe lawful requirements. In the indus- 
trial commission act was a provision that the 
employer must furnish the employees a safe 
place to work. Schorling sued his employer on 
account of an injury, refusing to take the award 
of the Industrial Commission. 

The lower courts gave him a judgment. The 
case rested on the proposition that since 
Schorling was hurt he had not been furnished 
a safe place to work and that therefore the em- 
ployer was guilty of failure to observe a law- 
ful requirement. 

Judge Johnson, who wrote the opinion, says 
that “lawful requirements used in the law does 
not include a general course of conduct or those 
general duties and obligations of care and cau- 
tion which rest upon employers and employees 
and all other members of a community for the 
protection of life, health and safety.’’ The 
court says that the law requirements, for fail- 
ure to observe which the employers may be 
sued, contemplate the specific laws of the State 
and the lawful orders issued by the Industrial 
Commission, and when an employer observes 
them he has complied with the lawful require- 
ments. 


Compensation Commission of Virginia 

The special committee appointed by the Gov- 
ernor of Virginia to draft a workmen’s compen- 
sation act to be introduced at the next session 
of the State Legislature has completed its work 
and made its first report on the subject. 

The bill prepared by the committee will pro- 
vide for a commission of three, not more than 
two of whom shall belong to the same political 
party, to serve for six years each at an annual 
salary of $4000. Unless employers and em- 
ployees shall, thirty days prior to any injury 
received, notify the commission in writing, the 
law will assume that all persons come under 
its general provisions. 

Exemptions from the operation of the law are 
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farm laborers, casual laborers, steam railway 
employees and domestic servants, as well as 
persons, firms and corporations (including pub- 
lic service corporations) employing less than 
three persons, unless they shall elect to come 
under the provisions of the measure. When em- 
ployers shall determine not to operate under 
the provisions of the law they shall be debarred 
from making the plea of negligence on the part 
of such injured employee. Any employee who 
may prefer not to avail himself of the intent of 
the law, must, in case of injury, proceed under 
the common law, and the employer may avail 
himself of the pleas of negligence, contributory 
negligence and the fellow-servant risk, 

Compensation for injuries received are to be 
rated with a minimum of $5 and a maximum of 
$10 per week, except that for the first fourteen 
days of injury no compensation is to be allowed. 
The compensation paid on account of injury is 
not to exceed more than 500 weeks in any one 
case, nor is the total paid to amount to more 
than $4000. For the death of an employee, 
brought about through injury, the employer is 
to be required to pay to the dependents of the 
deceased weekly an amount equal to one-half 
of the average weekly wage for a period of 300 
weeks from the date of the injury, and funeral 
expenses not to exceed $100. 


Death of Harry B. Knowlton 


Harry B. Knowlton, who died suddenly on the 
links of the Westmoreland Golf Club Chicago, 
Ill., on May 20, was one of the oldest managers, 
in point of service, connected with the Travel- 
ers. His earliest connection with the company 
was formed in 1888. On March 1, 1902, he was 
made supervising special agent at Louisville, 
Ky., and later was manager of the State of 
Kentucky, excepting the counties of Boone, 
Kenton and Campbell. In 1906 he was put in 
charge of the branch office at Peoria, IIl., but 
his territory was soon increased to include the 
whole State of Illinois, Cook county excepted, 
and his old territory in Kentucky. Of recent 
years Mr. Knowlton had been manager at Chi- 
cago for the State of Illinois, the counties of 
Cook, St. Clair and Madison excepted. He was 
fifty-eight years old. 


New Jersey Compensation Bureau Formed 


TRENTON, May 29.—The Compensation Rat- 
ing and Inspection Bureau of New Jersey, con- 
sisting of the representatives of insurance com- 
panies which purpose to do business in this 
State under the recently enacted compulsory 
compensation insurance law, has been formally 
organized and rules and regulations for its 
guidance adopted. The bureau is to work in 
conjunction with the Department of Banking 
and Insurance, and in all things is to be sub- 
ject to that department and its Commissioner, 
George M. LaMonte. 

The bureau will not be a branch of the Na- 
tional Workmens Compensation Service Bureau, 
although at the organization meeting an ef- 
fort was made to have that body’s name in- 
corporated and its regulations as to rates ap- 
proved in the rules adopted to operate the bu- 
reau. R. J. Sullivan of the Travelers Insurance 
Company made an effort to have the National 
Bureau recognized in the above manner. The 
proposition was rejected, however, on the 
ground that it would bind the New Jersey bu- 
reau to the rates for insurance as promulgated 
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by the National Workmens Compensation Ser- 
vice Bureau. 

A governing committee consisting of the rep- 
resentatives of the following companies: New 
Jersey Manufacturers Casualty, Trenton; 
American Mutual Liability, Boston; Fidelity 
and Casualty, New York; Travelers, Hartford, 
and Winfield W. Greene, special deputy Bank- 
ing and Insurance Commissioner in charge of 
the bureau, was named to supervise the work, 
and this body will name other committees as 
their necessity arises. The bureau will hold 
annual meetings and special ones when neces- 
sary. Its office will be established in Newark. 
No announcement was made as to the rates for 
compensation insurance to be adopted. The 
law under which the bureau will work becomes 
effective July 4, requiring all employers to carry 
protection against claims from workmen. 


Opinion on Contractor’s Liability 

The Appellate Division of the New York Su- 
preme Court for the First Department held, in 
the case of Green vs. McMullen, Snare & Triest, 
Inc., that where a contractor temporarily hires 
a truck and team with driver from one engaged 
in the general trucking business, the driver 
may be an employee of the contractor within 
the meaning of Section 2 of the New York La- 
bor Law, although he receives no wages directly 
from the contractor. The court said that the 
labor law has extended the liability of the em- 
ployer arising out of the relation created by 
this special form of hiring so as to protect 
the employee against the negligence and de- 
linquency of the employer, and that it is the 
duty of the latter to furnish the borrowed em- 
ployee with proper plant and appliances for do- 
ing his work. 


Casualty Notes 

—The Norwegian Globe Insurance Company, Ltd., 
has subscribed for $100,000 of the Liberty Loan. 

—The American Mutual Liability of Boston has 
been admitted to New York State and has taken over 
the business of the American Mutual ‘Compensation of 
New York. 

—The Norwegian Globe Insurance Company, Ltd., 
has been licensed by the Insurance Commissioner of 
Colorado for the transaction of reinsurance of fidelity, 
surety and casualty insurance. 

—The agency of Augustus H. Knoll for the /Ztna 
Life of Hartford has challenged the Syracuse agency 
to a business contest. Agent Knoll is confident of 
victory, but he realizes that he will be hard pressed. 

—The executive committee of the International 
Association of Casualty and Surety Underwriters has 
decided to abandon the usual summer convention this 
year. An annual business meeting will be held at 
New York in the fall. 

—wWilliam Coffey, who has been Assemblyman from 
Westchester county and a member of the Assembly 
insurance committee, has been appointed secretary of 
the New York State Industrial Commission, succeed- 
ing Henry D. Sayer, who becomes a member of the 
commission. 

—Claude Norie-Miller, former United States man- 
ager for the General Accident of Perth, was killed 
while on his way to Egypt with the (Canadian con- 
tingent of the British army. Mr. Norie-Miller was 
a son of I. Norie-Miller, general manager of the home 
office for the General Accident. 

—In connection with the figures of the Connecticut 
General Life in the table showing underwriting and 
investment profits and losses of casualty companies, 
printed in Tue Spectator of May 17, the reference 
marks aa should have been attached to the amount of 
$359,285, indicating that this sum was _ transferred 
from the life department, instead of the sign used in 
the table. 
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NEW YORK SURVEYS 

Fair Treatment by the Public—The sug- 
gestion that this is a good time to inaugurate 
and prosecute a newspaper campaign in favor 
of fair treatment to the insurance interests is 
wise. The daily newspapers, with some ex- 
ceptions, have aided and abetted a most ruth- 
less warfare upon all classes of underwriters, 
and in various ways held them up as special 
objects of taxation, regulation and denuncia- 
tion until patience has ceased to be a virtue. 
Now that taxation is in the air, the companies 
are willing to stand their share of the addi- 
tional burdens of the Government made neces- 
sary by the war, but the ingenuity shown in the 
doubling and triplication of taxes by Con- 
gress, State legislatures and municipal author- 
ities in the levy of direct taxes, franchise tax, 
licenses upon the companies, direct and indi- 
rect, and multiplied by licenses upon indi- 
viduals engaged in the business of insurance 
looks too much like persecution. The most 
surprising thing about this situation is that the 
underwriters submit to it so meekly. A few 
days ago the brewers were confronted by de- 
mands which they regarded as prohibitive, and 
in forty-eight hours they rose in arms and 
made such a strong protest that they obtained 
relief. 

Sprinkler Protection.—Evidently the splen- 
did system of protection offered by automatic 
sprinklers has led to carelessness in the control 
of the system by owners of sprinklered risks, 
and the result is more frequent fires in a few 
months than have occurred in several preced- 
ing years. The companies which have liberal- 
ized these writings as well as lowered their 
rates to a most absurd level have found to 
their cost that the mere guarantee of automatic 
sprinklers in a risk is not an absolute protec- 
tion against loss. There is a cry all along the 
line for higher rates, and the only drawback 
is the fondness of the companies for such risks 
as do not burn and the fear that the factory 
mutuals may make an inroad upon the pre- 
miums. The regular companies have been 
haunted for years lest the factory mutuals get 
the upper hand of them in the matter of sprink- 
lered risks; but they seem to forget that the 
mutuals do not seek risks in city blocks, but 
they adhere to their principle of isolation to 
the exclusion of exposures. True, they take 
risks are troublesome to the stock companies 
risks are troublesome to their stock companies 
as well. All the severe losses of the winter 
were from exposures, and if the reduced tariff 
will include the exposure risks the companies 
may improve their chances of profit. 


May Reduce Number of Conventions.— 
The managers and officials of the fire com- 
panies are inclined to reduce the number of 
conventions and assemblies for discussion of 
subjects of general interest this summer. The 
meetings that have thus far been held, however, 
have been well attended by members. The 
semi-annual conventions seem to the working 
officials quite unnecessary, although there are 
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some sections which require organization and 
demand conferences which are of value. 


New York Board Meeting.—The semi- 
annual meeting of the New York Board, held 
recently, was one of the regular monthly series 
which are kept up in compliance with the char- 
ter of the Board. It was an interesting meet- 
ing, and brought out many addresses of more 
than ordinary importance. The impressive 
part of the history of the Board is the appear- 
ance and disappearance in fifty years of 
innumerable companies, domestic and foreign. 
It seems like a story of the life and death of 
companies, some of them long-lived and hon- 
orable concerns which deserved to survive. 
In a wider sense the connection of many dis- 
tinguished men among the underwriters whose 
names are honored and revered was a most 
impressive recital. The list is even larger than 
the deceased companies, and the memories of 
the men who have honored the profession are 
sweet and fragrant. 


Marine Risk Rates.—The marine risk rates 
seem to be as variable as the experience of the 
shippers in getting their cargoes to ports of 
destination. The answers to the query among 
marine offices as to prevailing rates vary from 
day to day. The increases over normal condi- 
tions, however, are marked, and the shippers 
are usually willing to pay the increase; but 
this condition opens the way to some sharp 
competition among marine brokers, who take 
notice of the new companies constantly appear- 
ing as competitors, and it is the brokers who 
influence the companies. 


The Insurance Society of New York.—The 
nominating committee of the Insurance Society 
of New York presented the following roster 
of officers at the annual election on Tuesday: 
Thomas A. Ralston, president; Charles H. 
Holland, J. Lester Parsons, John A. Eckert, 
Edmund Dwight, vice-presidents; Edward R. 
Hardy, secretary-treasurer. Executive com- 
mittee (three years), Allen E. Clough, Paul H. 
Graef, John H. Packard. 


CHICAGO AND THE WEST 


Knights Entertain W. L. Steele.—The 
Knights of the Round Table gave a farewell 
luncheon last week in honor of W. L. Steele, 
Western manager of the Niagara, who has 
been elected vice-president of the company, and 
is to remove to New York shortly. A. F. Dean 
presided, and P. D. McGregor made the ad- 
dress, in presenting Mr. Steele with a suitably 
inscribed loving cup. 


C. R. Street Elected Chairman of Govern- 
ing Committee.—Charles R. Street has been 
re-elected chairman of the governing com- 
mittee of the Western Union. 


Club Holds Final Meeting of Season.— 
The Fire Insurance Club of Chicago held the 
final meeting of the season on May 22. Carolyn 
Wilson, foreign correspondent of the Chicago 
Tribune, delivered an address entitled “Experi- 
ences in Belligerent European Countries.” 


Field Club and State Board Cancel Out- 
ing.—At a joint meeting of the Illinois State 
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Board and the Illinois Field Club, held last 
week, it was decided to give up the usual sum- 
mer outing because of war conditions. The 
annual meeting of the two organizations will 
probably be held at Decatur, Ill., on June 27, 
with all social features eliminated. 

Eliel & Loeb Place Big Use and Occu- 
pancy Line.—Eliel & Loeb placed $2,500,000 
use and occupancy insurance for the Hart- 
mann Furniture & Carpet Company, covering 
plants in Chicago, Minneapolis, St. Joseph, 
Omaha and Milwaukee. 

Big Explosion Line Placed by Klee, 
Rogers, Wile & Loeb.—A line of $12,500,000 
explosion insurance on the Inland Steel Com- 
pany was recently placed by Klee, Rogers, 
Wile & Loeb. 

BOSTON AND VICINITY 

Agents for Tokio Marine.—Patterson, 
Wylde & Windeler have been appointed Boston 
agents of the Tokio Marine Insurance Com- 
pany of Japan, which has been licensed to do 
business in Massachusetts. 

Increased Rates.—The agitation among the 
fire offices for a general increase in rates, in 
view of the increased loss ratio during the 
present year, is receiving support all around. 
The increase in expenses is recognized as a 
justification for the demand, and the justice 
of an advance in view of the war conditions 
and increase in taxes is well understood. 
Several companies have advanced salaries of 
employees, and on every side there is a steadily- 
growing increase in the expense accounts. The 
losses, which have been kept up to a high- 
water mark for many months, are sufficient 
to endanger the future dividends of many 
companies, and the discussion now rests solely 
on the best method of raising rates. There is 
no reason why prices of every commodity used 
by the public should mount by leaps and 
bounds and the cost of fire insurance stand 
still. This subject will doubtless take a prac- 
tical form within a few weeks, and great con- 
fidence is felt in an acceptance of the situation 
by the public which will prove that the com- 
panies’ needs are appreciated. 


Digest of Insurance Cases 

The 1916 edition (Volume XXIX) of The 
Digest of Insurance Cases has been published 
by the Rough Notes Company. It embraces all 
decisions in any manner affecting insurance 
companies or their contracts, of any class, cov- 
ering all United States courts, all courts of last 
resort and other Appellate Courts of various 
States and Territories; all the highest judicial 
tribunals of all other English-speaking coun- 
tries, and all inferior courts in such jurisdic- 
tions whose decisions are reported. This vol- 
ume covers the year ending October 31, 1916, 
is fully indexed, and makes a book of 506 
pages, which is substantially bound in buckram, 
with leather titles. Copies can be supplied at 
$3.50 per copy by The Spectator Company, 
New York. 


—Tue Spectator is one of the life insurance papers 
that the life insurance man can rely on for statistics 
and matters of vital importance to life insurance.— 
Herbert J. Baum, Supt. of Agents, Mutual Life, Bir- 
mingham, 
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Bill Now Before Senate Committee—Burdens of 
Fire Companies 
[Special Report to THE SPECTATOR] 


WASHINGTON, D. C., May 28.—The revenue 
bill is now before the Senate Finance Commit- 
tee for consideration, and it is reported that 
that body has already made a number of im- 
portant changes in its provisions. The bill 
probably will not be reported to the Senate for 
some time, but when presented it is believed 
that it will but slightly resemble the measure 
just passed by the House of Representatives. 
Members of the committee, of course, refuse 
to make any statements as to the changes to be 
made, but, in view of the fact that the measure 
so far has received nothing but condemnation, 
there is but little doubt that as passed by the 
Senate it will call for a much smaller amount 
to be raised by taxation than now provided for. 

The measure passed by the House contained 
no further changes in the insurance section 
than reported in these columns last week, but 
there is hope that certain amendments will be 
made by the Senate, and now that the commit- 
tee has the measure up for consideration, in- 
surance men from all sections of the country 
are writing in urging these changes. 

The National Board of Fire Underwriters has 
submitted a brief protesting against the one 
per cent tax on premiums collected on fire in- 
surance policies, and suggesting an amend- 
ment authorizing insurance companies to col- 
lect the tax from the policyholder. The brief 
said in part: 


We wish to call your attention to the addi- 
tional burdens of the last twelve months, in- 
cluding the ones proposed in the measure now 
before you, that have been placed upon the 
stock fire insurance companies by the acts of 
Congress. 

1. A tax of 50 cents per $1000 on capital stock 
and surplus in excess of $99,000. 

2. A tax of 16 per cent upon the profits, if any, 
in excess of 8 per cent plus $5000. 

3. A tax of 4 per cent upon the net income 
derived from all sources. 

4. A tax of 33 1/3 per cent of the amount of 
the two per cent tax on the income for the 
year 1916. 

5. An increase of 50 per cent in the postal 
rate, which is exceedingly burdensome in the 
insurance business because practically all of 
the transactions are conducted through the 
mails; the cost of postage under normal condi- 
tions being about one-half of one per cent of 
the gross premium receipts. 

The foregoing taxes, we understand, are to be 
levied upon all industries alike, and we make 
no protests against them or against any method 
of taxation which applies to all industries alike. 
However, in addition it is now proposed to levy 
on stock fire insurance companies a tax of 
one per cent of the amount of the gross pre- 
miums collected. 

The fire insurance business is one of the most 
heavily taxed industries in the United States 
to-day. 

Fire insurance companies have already been 
heavy losers by reason of the existence of the 
state of war, and their losses are being con- 
stantly increased by its continuance. Losses 
in excess of $10,000,000 have already been in- 
curred by the stock fire insurance companies by 
reason of fires due solely to war. This is sev- 
eral hundred per cent of the amount of addi- 
tional revenue secured by the companies on 
plants handling, manufacturing and storing war 
materials. 

The stock fire insurance companies, through 
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the National Board of Underwriters, have or- 
ganized themselves for Government service and 
placed their entire facilities, including their 
employees, at the disposal of the Government, 
and are actually employed in doing a variety 
and volume of work for the different depart- 
ments of the Government. 

In addition to the taxes imposed by the Fed- 
eral Government, the business is subjected to 
taxation by the various States and municipal- 
ities, including State taxes, municipal taxes, fire 
marshal taxes, fire dapartment taxes, income 
taxes and taxes for the pensioning of firemen. 

Assuming that the schedule of taxation, as 
outlined in H. R. 4280, is necessary under 
present conditions, we earnestly urge and re- 
quest your committee to frame the statute that 
the one per cent tax on policies shall be col- 
lected for the Government by the companies, 
and so as to prevent any interference by the 
various State officials with an equitable distri- 
bution of the burden throughout all of the 
States. The reason for this request is as 
follows: 

The Supreme Court of the United States, in 
the case of the German Alliance Insurance Com- 
pany vs. Lewis, has held that the business is 
not of such a character that it is affected with 
a public interest and subject to public regula- 
tion ayd supervision by the States, even as to 
the matter of rates to be charged to the same 
extent and in the same manner that public 
utilities are so subject. A number of States 
have taken advantage of this right and have 
assumed to control the rate to be charged, and 
it is within their power and discretion to ap- 
prove or disapprove any effort to collect a por- 
tion of the new burden from the policyholders. 
If we can not charge it in one State we can not 
consistently charge it in any State. 

We therefore suggest the following new mat- 
ter to be inserted immediately after Section 
505 and preceding Section 506: 

That each person, corporation, partnership or 
association making and issuing a policy of in- 
surance or other instrument whereby insur- 
ance is made or renewed as described in sub- 
section (b) of Section 505 shall collect the 
amount of the tax, if any, imposed by such sub- 
section in addition to the premium charged for 
the insurance from the person, corporation, 
partnership, or association paying such pre- 
mium and shall make monthly returns and 
payments of the taxes so collected at the same 
time and in the same manner as provided in 
Section 503 of this act. 

The amendment requested will in no manner 
lessen the revenue to the Government, but will 
actually increase same, since the companies take 
credit in their income tax and excess profits 
return for all taxes paid, and if the one per cent 
tax is collected from the policyholders no de- 
duction for same in the income and excess 
profit returns will be made by the companies. 


New York Board’s Fiftieth Anniversary 

The New York Board of Fire Underwriters 
held its fiftieth annual meeting last Wednesday 
afternoon. The meeting was well attended and 
was in the nature of a celebration. Among those 
who took a prominent part in the proceedings 
were: Henry W. Eaton of the Liverpool and 
London and Globe, Elijah R. Kennedy of Weed 
& Kennedy and John M. Whiton, formerly of 
Whiton & Merges, all three of whom are ex- 
presidents of the Board. A committee is to be 
appointed to draw up appropriate resolutions 
commending the work of Cecil F. Shallcross, 
who has given much time to the affairs of the 
Board during his term of office as president. 
The election resulted as follows: R. Emory 
Warfield, president; Thomas A. Ralston, vice- 
president; A. M. Thorburn, secretary and treas- 
urer; Curtis C. Wayland, assistant secretary, 
and W. L. Chambers, assistant treasurer. 

A handsomely bound and illustrated souvenir 
book containing a history of the Board was dis- 
tributed at the meeting. 


—F. L. A. Cady, of the firm of Armstrong, Roth & 
Cauy of Buffalo, died recently at the age of 74. 
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NATIONAL BOARD MEETING 
ADJOURNS 


President Bissell’s Work Highly 
mended—Officers Re-Elected— 
Other Notes 


Richard M, Bissell, president of the Hartford 
Fire was re-elected president of the National 
Board of Fire Underwriters at its fifty-first an- 
nual meeting at the Hotel Astor, New York, 
last Thursday. President Bissell has broadened 
the scope of the Board’s activities and it was 
felt that a continuance of the work begun and 
so successfully handled by the president could 
most effectively be carried without change in 
the administrative officers. The other officers 
were also re-elected as follows: F. C. Buswell 
of the Home, vice-president; C. J. Holman of 
the Commercial Union, treasurer, and E. J. 
Haynes, of the Newark Fire, secretary. 

Three members of the executive committee 
were elected to succeed Frank Lock of the Atlas, 
Henry E. Rees of the tna and C. J. Wister of 
the Reliance of Philadelphia, whose terms ex- 
pired. The new members are Cecil F. Shall- 
cross of the Royal, Edward Milligan of the 
Pheenix of Hartford and John B. Morton of the 
Fire Association. 

The meeting was very largely represented by 
companies and_ individuals. Business was 


Com- 


promptly disposed of, but not without live in- 
terest in the discussion of problems that con- 
fronted the members, especially the proposal — 
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to amend the constitution, so as to permit re- 
insurance companies to become members by the 
payment of an assessment equivalent to only 
50 per cent of the amount for which other com- 
panies are liable. This proposal was defeated. 
The proposition to amend the by-laws, as re- 
gards assessments by providing that the assess- 
ments be levied on the net premiums after de- 
ducting reinsurance with board members, but 
including reinsurance with non-board compa- 
nies, was adopted. 

An important resolution, offered by the com- 
mittee on adjustments, was adopted. The reso- 
lution as adopted contained the following points: 

(a) A more cordial support of existing ad- 
justment bureaus, owned and operated in the 
interests of the companies. 

(b) A return to the old custom of withholding 
payment of all losses, say, in excess of $100 for 
sixty days. We believe the present a most fit- 
ting time for the re-adoption of this custom, as 
it is of paramount importance that all industries 
lend their influence to the curtailment of waste 
during this national crisis. 

(c) The withholding of payment of all losses 
where the origin of the fire is suspicious or un- 
satisfactory as recommended by the arson com- 
mittee until maturity or a date mutually agreed 
upon by conference agreeable to all companies 
interested in the loss; and that all such losses 
be more carefully investigated, both as to their 
origin and as to claimants’ conditions and ante- 
cedents. 

(d) Full co-operation from all members in 
supporting salvage bureaus where owned by and 
conducted under the direction of the insurance 
companies. 

The committee reports were received with en- 
_ thusiasm and in each case were approved. 
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Electrical Council of Underwriters’ 
Laboratories 


The second meeting of the newly organized 
Electrical Council of Underwriters Laboratories 
was held at the principal office and testing sta- 
tion at Chicago, Wednesday and Thursday, May 
23 and 24. 

The meeting was of particular interest and 
importance in that it was the first business ses- 
sion of this Council; and a lively interest was 
manifested by the members in the discussions 
of the scope of its work and the methods of 
procedure to be followed and the results to be 
aimed at both in the elaboration of standards 
for the construction of tests of electrical appli- 
ances and in the regular work of examining 
and testing appliances under such standards. 

In addition to the considerable volume of 
routine business, action on new subjects in- 
cluded the following: 


An extension was made to the existing stand- 
ards on metal moulding to include surface metal 
raceways of one-piece design for use on two- 
wire circuits not exceeding 1320 watts capacity, 
and under this extension the new surface wir- 
ing raceway known by the trade name of 
‘“‘Wiremold’’ was listed as standard. 

On the subject of fuses action was taken 
directing that the staff engineers undertake an 
investigation with a view to reporting to the 
Electrical Council for consideration at a future 
date suggestions for a possible set of specifica- 
tions, method of testing, supervision and field 
follow-up of the details of design, construction 
and performance under test of so-called re- 
fillable fuses. 

W. J. Canada, of the Bureau of Standards, and 
H. H. Clark, of the Bureau of Mines of the 
Federal Government, made interesting state- 
ments concerning the present tendencies in the 
construction of electrical devices from the view- 
point of aceident hazards, and a resolution was 
adopted calling to the attention of manufac- 
turers the desirability of paying more atten- 
tion to these features in the design and con- 
struction of appliances. 

The newly-developed standard on armored 
cables was formally adopted. Other subjects 
of discussion included construction and use of 
miniature motion-picture machines and their 
special films, electrical heaters and pressing 
irons, ground clamps, bell-ringing transformers 
and disconnecting plugs or receptacles of large 
capacity for battery charging circuits and sim- 
ilar uses. 

Enjoyable features of the sessions were 4 
dinner to visiting members at the University 
Club of Chicago on the evening of May 23, and 
informal luncheons served at the offices of 
Underwriters Laboratories on Ohio street on 
the two days of the Council’s meetings. 

The large and very representative attendance. 
together with the interest displayed in all of 
the discussions, furnish additional evidence of 
the important part which this Council is des- 
tined to play both in the electrical work of 
Underwriters Laboratories and in the electrical 
industry as a whole. 





Marine Insurance Club 

The Marine Insurance Club of New York, 
which was organized last September for the 
promotion of good-fellowship and fraternity, 4s 
well as the furtherance of the knowledge of 
marine insurance principles, held a banquet on 
Thursday evening, May 24, at the Hotel Astor, 
New York. More than 200 were present, in- 
cluding some of the foremost underwriters, 
prokers and adjusters in the country. The 
evening will go down in the minds of all those 
present as the dawn of a new era in marine 
insurance circles. The organization was founded 
on September 16, 1916, and on March 1, 1917, 
the total membership amounted to thirty-nine. 
Since that date 216 men have been admitted t? 
the membership and the last report from C. D: 
West, chairman of the membership committee, 
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shows that application blanks are still pouring 
in, and it is expected that before July 1 the 
membership list will have reached a total of 
approximately 300. 

Among the speakers at this dinner was Pax- 
ton P. Hibben, former Associated Press cor- 
respondent in Europe, who spoke of the activi- 
ties of the submarines in Mediterranean waters 
and their power to reduce the effectiveness of 
Italy in the war by crippling her commerce and 
severely curtailing her food supply. Mr. Hib- 
ben also spoke of the measures necessary to 
conquer the submarine peril and of the re- 
sources of Germany as regards the probable 
duration of the war. Harold M. Anderson of 
the New York Sun gave a very interesting lec- 
ture on preparedness and the necessity of con- 
scription. Rev. Horace Percy Silver, chaplain 
of the United States Military Academy at West 
Point, made the keynote speech of the evening 
in defining true principles of patriotism. Rob- 
ert Underwood Johnson read his famous poems 
entitled “‘The New Slavery” and ‘‘The Sword of 
Lafayette.’’ 

The universal approbation and cordial sup- 
port which have attended the rapid develop- 
ment of this club are proof of the necessity 
of such an organization in marine circles, and 
a guarantee of the splendid future which awaits 
it. 

Much credit for the success of the banquet is 
due to the untiring efforts of the banquet com- 
mittee. 

Plans are under way for a course of lectures 
on marine insurance to be given next fall. The 
club has obtained quarters at 73 William street, 
where members will find much of the spirit of 
the organization. 


“Emergency Signaling” 

The Gamewell Fire Alarm Telegraph Com- 
pany of New York has issued a very handsome 
book under the title “Emergency Signaling,’ 
covering the history of the art of fire alarm 
and emergency signaling, which embraces a 
period of about sixty-five years. The public 
fire alarm system is, of course, widely known 
throughout the country, and protects tens of 
thousands of important properties by means of 
Manual and automatic extensions into the in- 
teriors of buildings, in addition to the usual 
Public service. The public police telegraph and 
telephone system is also yearly coming into 
wider use. 

However accustomed the average citizen is to 
the fire alarm box, without such a book as 


“Emergency Signaling’ few would realize the 
difficulties met and overcome in reaching the 
perfected state of the art of signaling as it 
now exists. 

To John N. Gamewell is ascribed much of the 
credit for the growth of the present protec- 
tive systems, he having devoted practically his 
entire business life to the upbuilding of the art, 
and he will always be remembered as the father 
of the fire alarm telegraph. Another man who 
co-operated with Mr. Gamewell through a long 
period—James M. Gardiner—was responsible for 
many of the improvements in fire alarm tel- 
egraphy. 

The book named follows the history of the 
art up to the present time, and illustrates the 
instruments used, as well as the establishment 
in which they are manufactured. Altogether, it 
is an excellent addition to the literature relat- 
ing to the protection of life and property. 

Special Committees Named 

President Bissell of the National Board of 
Fire Underwriters has appointed the following 
committees inconnection with the work of the 
Board and its co-operation with the Govern- 
ment in its defense work: 

President’s Advisory Committee—F. C, Bus- 
well, Charles L. Case, Frank Lock, John O. 
Platt, H. A. Smith. 

Arkansas Committee—Gilbert Leigh, 
man; J. V. Boyle, J. S. Speed. 

Chicago Committee—C. R. Street, chairman; 
Benjamin Auerbach, Neal Bassett, F. S. Dan- 
forth, A. G. Dugan, Thomas E. Gallagher, J. C. 
Harding, Charles L. Hecox, John Marshall, Jr., 
C. R. Tuttle. 

Dallas Committee—Samuel P. Cochran, chair- 
man; D. D. McLarry, C. F. Thomas. 


chair- 


Louisiana and Mississippi Committee—Clar- 


ence F. Low, chairman; T. B. Norton, J. B. 
Ross. 
Middle States Committee—J. B. Morton, 


chairman; E. T. Cairns, Sheldon Catlin, George 
Davies, J. B. Lauber. 

New England Committee—E. C. Benton, 
chairman; Guy Beardsley, W. R. Hodge, George 
Nelley, F. W. Sargeant, George Shepley. 

New York Committee—F. C. Buswell, chair- 
man; George Branson, Frederick W. Day, F. W. 
Jenness, George Kline, C. G. Smith, W. H. 
Stevens, George A. Viehmann, E. W. West. 

Northwestern Grain Elevator Committee— 
F. R. Bigelow, chairman; A. D. Baker, Walter 
Fisher, Charles W. Higley, Charles E. Sheldon. 

Pacific Coast Committee—W. J. Dutton, chair- 
man; A, M. Brown, Dixwell Hewitt, A. A. Ma- 
loney, A. W. Thornton. 

Southeastern Committee—S. Y. Tupper, chair- 
man; H. R. Bush, Milton Dargan, W. H. Palmer, 
W. R. Prescott. 


Fire Notes 


—The Morris County Insurance Company, a mutual 
company of Morristown, N. J., has reinsured its risks 
in the American of Newark. 


—The Southern department of the Pennsylvania 
lire, which has been located at Atlanta, under the 
management of W. E. Chapin, will be moved to New 
York about July 1. Kentueky and Tennessee are to 
be added to the Central department at Chicago. The 
Southern department will have officers with the North 
British and Mercantile. 


—Charles Janvier, postmaster at New Orleans, La., 
and widely known previously through his having filled 
high official positions with fire insuranee and banking 
institutions, recently delivered an interesting and 
illuminating address upon the topic ““The New Orleans 
Post Office” before the New Orleans Credit Mens 
Association at the De Soto Hotel. 
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214 Insurance Salesmen 


have used Hull’s Insurance Sales’ Letters. One man wrote $12,000 from 100 letters mailed. 
An official of one Insurance Company writes “I want you to know how thoroughly well 
pleased I am with the insurance sales letters. They cover the ground admirably and I 
shall be able to make effective use of them.” Life, Accident, Partnership and Corpora- 
tion insurance salesmen request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 
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For Sale 








CALCULATING MACHINE, $100 
Baldwin Calculating Machine, sixteen figures in product, 
in first class condition. Regular price $250. 

Address 8. D. K., Care of The Spectator 
P. O. Box 1117, New York City, N. Y. 








Company Representation Wanted 








An office with an established Agency Plant in Eastern 
Pennsylvania could use two good Fire Insurance Companies. 


Address, “G. T. F.,” care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 





An Office doing business in Eastern Pennsylvania could 
use a good Life Insurance Company in this territory. 


Address “‘L. G. I.,’”’ care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 





Agency Wants 








STOCK SALESMEN WANTED 


By strong organization of exceptional merit and a personnel that 
is unexcelled; unusual opportunity for high-grade men; none others 
need apply. Address or call on 

FEDERAL FINANCE CORPORATION 
537 Woodward Building Washington, D. C. 


ecret of our 
One uccess is 
ervice 





A contract with our Agency Depart- 
ment is open toone who can ‘‘Deliver- 
the Goods”. The compensation a 
secondary consideration. 


FEDERAL CASUALTY COMPANY 


Detroit, Mich. 


Cash Capital $200,000.60 V D. CLIFF, President 








Stock Salesmen Wanted 


We will pave the way for you with effective adver- 
tising. Strong organization made up of successful 
business men. Only high-grade men with clean 
records wanted. Credentials required. 


The Insurance Corporation 


CAPITAL STOCK $2,000,000 
WAINWRIGHT BLDG., SAINT LOUIS 











Agency Wants 








WANTED 


Young man as Solicitor for New York and New 
Jersey, by a Mutual Liability Insurance Company. 
Give past experience, reference and salary desired. 

Address, B. B. C. Care of The Spectator 
P. O. Box 1117, New York City, N. Y. 








STOCK SALESMEN WANTED 
CENTRAL NATIONAL FIRE INSURANCE CO. 


Securities Building, Des Moines, lowa 
= $1,000,000.00 


President, one of the most successful underwriters in Middle- 
West. Treasurer, one of Iowa’s most prominent and influential 
bankers. Strong organization made up of successful business 
men and bankers. 


Capital and Surplus = 


Only high-grade men with clean records wanted. 
Credentials required. 











A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write “*B’’ 

Care of The Spectator 
P.O. Box 1117, NewY ork City, N.Y. 

















Prominent Agents and Brokers 








LEON IRWIN & CO.,Inc., New Orleans, La 
REPRESENTING 


Philadelphia Underwriters 
British America Assurance 
German-American 


American Eagle 
Fidelity-Phenix 
Automobile-Hartford 
Insurance Underwriters 
National-Hartford 


Maryland Casualty, 
Bonding Dept. 

New York Plate Glass 

Stuyvesant Continental Casualty 

Concordia Phenix-Partis Workmen's Compensation 
EXCESS LINES SOLICITED 
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